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Redbook Research MONTHLY REVIEW

Monthly Review

e Business Cycle

-- Fourth quarter GDP (the final of three estimates) was unchanged at a 2.2%
annual rate as a downward revision to private inventories offset upward revisions
to exports and consumer spending. After tax corporate profits fell at
GDP a 3.0% annual rate, the biggest drop since the first quarter of 2011.
Consumer spending was upwardly revised to a 4.4% annual rate,
the biggest gain since 2006, from an earlier estimate of a 4.2% pace.
- Outlays on services rose at a 4.3% rate, the biggest gain since early
3% ] M N 2000, reflecting a spike in health care spending. Inventories also
(] /HVW‘H grew at a slower pace to $80.0 billion, from $88.4 billion, reflecting

smaller oil and gas inventories due to falling prices. (p10-11)
-- Apparel import volumes fell 2.1% February-to-date, led by fall-
-6% ing imports from Cambodia and Indonesia. The U.S. trade deficit
091Q 10:1Q 111Q 124Q 131Q 14:1Q fell 16.9% to $35.4 billion in February, the lowest level in more than
five years. Imports fell 4.4% to $221.7 billion, the lowest level since
April 2011, reflecting cheaper oil prices and West Coast ports disruption. Exports

fell 1.6% to $186.2 billion, the slowest pace since October 2012. (p12)

-- Industrial production rose 0.1% in February following two consecutive monthly
drops. Manufacturing production fell 0.2%, the third consecutive monthly drop,
reflecting a 3.0% drop in auto production and other goods due to
West Coast port shutdowns and unusually cold weather. Utility out-

[0 GDp ™= ing| Sales -e—e— Deflator qogq%

6%

0%

:i\

‘3% 7

Industrial Production

= All production [1 Consumer Goods put rose 7.3%, the biggest gain since record keeping began in 1972.
~~- Industrial Capacity yoy% 3-m MA Mining production fell 2.5%, the biggest drop in four years. Overall

1% capacity utilization fell to 78.9 from 79.1 in January. (p13)
7% -- Manufacturers' new orders rose 0.2% in February, the first
gain since July. Non-durable goods orders rose 1.8%, the biggest
8% /\ gain since July of 2013, reflecting an increase in orders at petroleum

P i refineries. Orders excluding transportation rose 0.8%, the biggest
1:01 1101 1201 1301 1401 1501 gainin eight months. Overall shipments rose 0.7%, following four
consecutive monthly declines. (p14)
-- The non-manufacturing index fell to 56.5 in March from 56.9 in
February. Fourteen out of eighteen industries reported growth. Meanwhile, the
manufacturing index fell to 51.1, the fifth consecutive monthly drop and the low-
est level since May of 2013. (p15)

e Consumer

-- The consumer confidence index rebounded to 101.3 in March, from 98.8 in
February, led by an improved short-term outlook for both employment and income
prospects. The present situation index fell to 109.1, from 112.1 in February, while
the consumer expectations index rose to 96.0 form 90.0 in February. (p16)

-- Consumer credit rose at a 5.6% annual rate in February to a record high of
$3.34 trillion as a surge in loans, such as auto loans and student loans, more than
offset a big drop in the credit card category. Revolving credit fell ata 5.0% annual
rate, the biggest drop since April of 2011, while non-revolving credit rose at a 9.4%
annual rate, the biggest gain since February 2013. (p17)

4 Johnson Redbook Consumer Indicators April 2015



MONTHLY REVIEW

Redbook Research

-- Consumer spending rose 0.1% in February, following a 0.2% drop in Decem-
ber and January. When adjusted for inflation consumer spending fell 0.1%, the

Income and Spending

=== ncome [] Spending yoy% 3-m MA

10:01 11:01 12:01 13:01 14:01 15:01

slowest pace since April of last year. Spending on durable goods fell
1.0%, led by a 2.6% drop in auto spending. Non-durable goods
spending rose 0.4%. Spending on gasoline and oil rose 3.4% follow-
ing three consecutive monthly declines; it was the biggest gain in a
year. Spending on services rose 0.1%, the smallest gain since July.
(p18-21)

-- Personal income rose 0.4% in February, matching January's
rise, propelled by a jump in dividends. Wages and salaries rose 0.3%
following a 0.6% gain in January. With income growing faster than
spending, the savings rate rose to 5.8%, the highest level since De-
cember 2012, reflecting in part the big drop in gasoline prices. Dis-

posable income rose 0.4%, following a 0.5% gain in January, while real disposable
income rose 0.2%, the slowest pace since October. (p22-23)

e Employment
-- The unemployment rate remained at a more than 6 %2 low of 5.5% for the
second consecutive month in March. Non-farm payrolls added 126,000 jobs, the

Employment

e Total Non-Farm O Retail yoy% 3-m MA
4%

1% P

-2%

-5%

-8%

-11%
10:01 11:01 12:01 13:01 14:01 15:01

smallest gain since December 2013, reflecting a strong dollar, lower
oil prices and harsh winter weather. Job gains for January and Feb-
ruary were downwardly revised by a total 69,000. Construction
employment fell by 1,000 jobs following fourteen consecutive monthly
gains. Professional and business services led employment gains with
a40,000 increase. Health care added 30,000; retailers added 26,000
with general merchandise stores leading the way; leisure and hospi-
tality added 13,000. Average hourly earnings rose 0.3% while the
average work- week fell to 34.5 hours form 34.6. (p24)

--Weekly first-time jobless claims rose 14,000 to 281,000 for the
week ended April 4th; it was the fifth consecutive week below the

300,000 level. The four-week moving average fell by 3,000 to 282,250, the lowest
level since June of 2000. (p15)

-- Non-farm productivity fell at a 2.2% annual rate in the fourth quarter, weaker
than the previous estimate of a 1.8% drop. Unit labor costs rose at a 4.1% annual

Nonfarm

Productivity & Unit Labor Costs

6%
4%
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0%
-2%
-4%

W Productivity — Labor Costs yoy%
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rate, faster than the previous estimate of a 2.7% gain. Hours worked
rose at a 4.9% rate from the previously reported 5.1% pace. Com-
pensation per hour rose at a 1.9% rate from the previously reported
0.9% pace. For all of 2014, unit labor costs rose at a 1.8% annual
rate, following a 0.2% gain in 2013, while productivity rose ata 0.7%
annual rate following a 0.8% gain in 2013. (p25)

-- Existing single-family home sales rose 1.4% in February fol-
lowing a4.9% drop in January. Single-family housing starts fell 14.9%
to 593 million, the biggest drop since June of 2014, hitting the lowest
level since June of 2014. New home sales rose 7.8% to 593,000, the
highest level since February 2008. The supply of new homes on the
market fell to 4.7%, the lowest level since June 0of 2013. The median
price of anew home fell to 276,000, the lowest level since September
0f2014, and was up 2.6% from a year earlier. (p26)

April 2015
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e Inventories

-- Manufacturers' inventories rose 0.1% in February. Durable goods invento-
ries rose 0.3% for the second consecutive month, while non-durable goods invento-
ries fell 0.1%, the ninth consecutive monthly drop. Apparel inventories rose 1.9%
and shipments were flat, pushing their inventories-to-sales ratio to a record high of
2.41. (p27)

-- Retail inventories ex-autos rose 0.1% in January while sales fell 1.1%. The
retail inventories (ex-autos)-to-sales ratio rose to 1.26, the highest level since Sep-
tember of 2010. Apparel inventories rose 0.6% and sales fell 0.6%, pushing the
apparel inventories-to-sales ratio to a year high of 2.32. (p28)

-~Wholesale inventories rose 0.3% in February following a 0.4% gain in Janu-
ary. Wholesale sales fell 0.2% following a 3.6% drop in January. The wholesale
inventories-to- sales ratio remained at 1.29 for the second consecutive month, the
highest level since June of 2009. (p29)

® Prices

-- The Consumer Price Index rose 0.2% in February, following three consecu-
tive monthly declines. Gasoline prices rose 2.4%, the first gain since June and the
biggest gain since December 2013. The core CPI remained at a
0.2% gain for the second consecutive month; compared to the previ-
ous year, the core CPI rose 1.7%, the biggest gain since November.
4% Apparel prices rose 0.3%, the first gain since September, led by a

//\ 2.2% gain in men's apparel prices. (p30-31)
2% -- The Producer Price Index for final demand fell 0.5% in Febru-
/ ary, the fourth consecutive monthly drop. Leading the decrease, final
demand for trade services, which mostly reflects profit margins, fell a
O ot 301 1301 101 1eo1 record 1.5% following a 0.5% gain in January; it was pulled down by
a 13.4% drop in margins at gasoline service stations. Energy prices
were unchanged following seven consecutive monthly declines, while
the gasoline index rose 1.5%, the first gain since June. Food prices fell 1.6%, the

biggest drop in nearly two years, led by a 17.1% drop in vegetable prices. Year-
over-year, PPI fell 0.6%, the first decline since the series stated in 2009. (p32-33)

CPI & PPI

=== cCPI J PPI yoy% 3mMA

e Sales
-- Retail sales fell 0.6% in February, as harsh weather kept shoppers at home. It
was the first time since 2012 that sales had dropped for three consecutive months.

Retail Sales Internet retail sales rose 2.2%, the biggest gain in a year. Gasoline

 otal Sales (] Sales exAutos yoy% 3m MA station sales rose 1.5%, the first gain since May. Auto sales fell 2.5%,

the biggest drop in a year. Clothing store sales were flat following two

% consecutive monthly drops. Building materials and garden equipment
.\ N\

store sales fell 2.3%, the biggest drop since May 2012. Restaurants
™ /\\// \/—\W’\ and bars sales fell 0.6%, the biggest drop inayear. (p34-37)

-- The Johnson Redbook Same-store Sales Index was up 0.2%
in March following a 1.3% gain in February (p38)
-- The Johnson Redbook Retail Sales Index was up 3.4% in the
fifth week of March. Month-to-date, March was up 2.9% compared
to March of last year (in-line with the target). Month-over-month showed a 1.3%
gain versus February (also in-line with the target). (p15)
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Economy at a Glance

Indicator Released Period Actual Expected Previous Page

Business cycle

Gross domestic product (final) 03/27 4Q v 3Q ann +2.2% +2.4% +2.2% 10-11
Imports of apparel & textiles volume 04/02 Ytd Feb yoy -2.9% - -5.6% 12
Industrial production 03/16 Feb v Jan +0.1% +0.3% -0.3% 13
Leading indicators (Conf Board) 03/19 Feb v Jan +0.2% +0.2% +0.2% 15
Non-manufacturing Index (ISM) 04/06 Mar 56.5 56.9 56.9 15
Shipments (manufacturers) 04/02 Feb v Jan +0.7% - -2.3% 14
New orders (manufacturers) 04/02 Feb v Jan +0.2% -0.5% -0.7% 14
Consumer
Confidence (Conf Board) 03/31 Mar v Feb 101.3 96.4 98.8 16
Credit 04/07 Feb v Jan $15.5 bil +$12.5 bil +$10.8 bil 17
Expenditure (PCE) 03/30 Feb v Jan +0.1% +0.2% -0.2% 18-21
Income 03/30 Feb v Jan +0.4% +0.3% +0.4% 22-23

Employment

New jobless claims 04/09 w/e 04/04 281,000 285,000 267,000 15

Nonfarm payrolls 04/03 Mar v Feb +126,000 +250,000 +264,000 24

Productivity (revised) 03/05 4Q v 3Q ann -2.2% -2.3% -1.8% 25
Housing

Existing home sales - 1 family 03/23 Feb v Jan 4.34 min - 4.28 min 26

New home sales - 1 family 03/24 Feb v Jan 539,000 465,000 500,000 26

Inventories

Manufacturing inventories 04/02 Feb v Jan +0.1% - -0.4% 27
Retail inventories (ex auto) 03/12 Jan v Dec +0.1% - 0.0% 28
Wholesale inventories 04/09 Feb v Jan +0.3% +0.2% +0.4% 29
Prices

Consumer price index (core) 03/04 Feb v Jan +0.2% +0.1% +0.2% 30-31
Producer price index (ex food and Energy) 03/13 Feb v Jan -0.5% +0.1% -0.1% 32-33

Retail sales

Johnson Redbook Retail Sales Index 04/07 Mar v Feb +1.3% +1.3% +0.8 % 15
Johnson Redbook Same-store Sales 04/09 Mar v Feb +0.2% - +1.3% 38
Retail sales (ex auto) 03/12 Feb v Jan -0.1% +0.6% -1.1% 34-37
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Johnson Redbook Calendar

May 2015

Monday Tuesday Wednesday Thursday Friday
1
Day
Motor Vehicle Sales, Apr
9:45
Consumer Sentiment,
Apr - final
10:00
ISM Survey, Apr
10:00
Const. Spending, Mar
4 5 6 7 8
10:00 8:40 8:30 Johnson Redbook a.m.
Factory Orders, Mar Johnson Redbook Productivity and Same-store Sales Johnson Redbook
Index 4™ week, Apr Costs, Q1 - Report, Apr Retail Sales Monthly,
8:30 preliminary 3:00 Apr
Trade Balance, Mar Consumer Credit, Mar 8:30
10:00 Employment, Apr
ISM Non-mfg Survey, 10:00
Apr Wholesale Inventories,
Mar
11 12 13 14 15
<« Mother's Day May 10 | 8:40 8:30 8:30 8:30
Johnson Redbook Import/Export Prices, Producer Price Index, Empire State Mfg
am. Index 1% week, May Apr Apr Survey, May
Johnson Redbook 8:30 9:45

Consumer Indicators,
May

Retail Sales, Apr
10:00

Business Inventories,
Mar

Consumer Sentiment,
May — preliminary

9:15

Industrial Production,
Apr

18 19 20 21 22
8:30 10:00 8:30
Housing Starts, Apr Existing Home Sales, Consumer Price Index,
8:40 Apr Apr
Johnson Redbook 10:00 8:30
Index 2" week, May Leading Indicators, Real Earnings, Apr
Apr
10:00
Philadelphia Fed
Survey, May
25 26 27 28 29
8:30 8:40 10:00 8:30

MEMORIAL DAY
(markets closed)

Durable Goods, Apr
10:00

Consumer Confidence,
May

10:00

New Home Sales, Apr

Johnson Redbook
Index 3" week, May

Pending home sales,
Apr

GDP, Q1 — preliminary
9:45

Chicago PM Index, May
9:45

Consumer Sentiment,
May - final

8 Johnson Redbook Consumer Indicators

April 2015




Redbook Research

INDICATORS

April 2015 Johnson Redbook Consumer Indicators 9



Redbook Research BUSINESS CYCLE

GROSS DOMESTIC PRODUCT

e GDP was unchanged at a 2.2% annual rate in the fourth quarter.

e Consumer spending was upwardly revised to a 4.4% annual rate, the biggest gain since
2006, from an earlier estimate of a 4.2% pace.

GDP & Final Sales Main GDP Components
Real GDP FinSales Deflat PCE GDPFI Govt ACBI Exp
100% - - 71% 13%  20% - -
A B c D E F G H
Year $bin {m yoy% [0 Year m yoy% [ 0 $bin O
2010 14,783.8 2.5 1.1 1.2 2010 1.9 1.5 0.1 58.2 -458.8
2011 15,020.6 1.6 1.7 2.1 2011 2.3 6.3 -3.0 37.6 -459.4
2012 15,369.2 2.3 2.2 1.8 2012 1.8 8.3 -1.4 57.1 -452.5
2013 15,710.3 2.2 2.2 1.5 2013 2.4 4.7 -2.0 63.6 -420.5
2014td 16,085.6 2.4 2.3 1.5 2014td 2.5 5.3 -0.2 70.6 -452.6
Quarter $bin [ qoq% [ Quarter [ gqoq% [0 0 $bin O
11:4Q 15,190.3 4.6 1.7 1.8 0.6 11:4Q 1.4 1.5 9.9 -1.6 80.8 -461.7
12:1Q 15,275.0 2.2 2.6 2.5 2.1 12:1Q 2.8 1.7 91 -2.7 70.9 -465.7
12:2Q 15,336.7 1.6 2.3 1.4 1.9 12:2Q 1.3 1.8 4.3 -0.4 78.9 -466.7
12:3Q 15,431.3 2.5 2.7 2.7 1.9 12:3Q 1.9 1.8 3.1 2.7 71.2 -453.0
12:4Q 15,433.7 0.1 1.6 1.9 1.5 12:4Q 1.9 20 6.6 -6.0 7.2 -4245
13:1Q 15,538.4 2.7 1.7 2.0 1.4 13:1Q 3.6 22 27 -3.9 33.4 -427.2
13:2Q 15,606.6 1.8 1.8 1.5 1.1 13:2Q 1.8 2.3 4.9 0.2 43.4 -446.0
13:3Q 15,779.9 4.5 2.3 3.0 1.6 13:3Q 2.0 2.3 6.6 0.2 95.6 -424.6
13:4Q 15,916.2 3.5 3.1 3.9 1.4 13:4Q 3.7 2.8 6.3 -3.8 81.8 -384.0
14:1Q 15,831.7 -21 1.9 -1.0 1.3 14:1Q 1.2 22 0.2 -0.8 35.2 -447.2
14:2Q 16,010.4 4.6 2.6 3.2 2.1 14:2Q 2.5 24 95 1.7 84.8 -460.4
14:3Q 16,205.6 5.0 2.7 5.0 1.4 14:3Q 3.2 27 1.7 4.4 82.2 -431.4
14:4Q/f 16,294.7 2.2 2.4 2.3 0.2 14:4Q/f 4.4 29 45 -1.9 80.0 -471.4
GDP & Final Sales Contributions to GDP
[0 GDP (A) ™= Fing| Sales (B) -e—e— Deflator (C) 3% Latest quarter
0
6%
_ 2%
o% - & ] 1%
Data: Data are chained 1 //H;ﬂ‘aﬁtzﬁ ’
2009 dollars (‘real GDP’) 0% M ‘ 0%
quarterly annualized, un- °
less stated. -3% |1 19
Tables: In columns, per- -6% 2%
cent (eg 50%) shows 09:1Q 10:1Q 11:1Q 12:1Q 13:1Q  14:1Q PCE  GPDFI  CBI Export  Gout
component share (based
on latest 12 mths), let-
ters (eg A,B) tie to chart Private Investment
keys.
180 Tables this page:
Charts: Show quarter-to- GDP & Final Sales: GDP = total GDP. FinSales = GDP -
quarter %chg, unless 100 10% chg in private inventories, a measure of domestic demand.
stated. Key letters (eg 20 Deflat = implicit price deflator index (current/real GDP).
A\B) tie to table columns. Years are quarterly averages. a/ = advance. /p = prelimi-
.60 10% nary. /f = final.
Source: US Commerce Main GDP Components: PCE = private consumption exp.
Dept., Bureau of Labor -140 GDPFI = gross domestic private fixed investment. Govt =
Statistics. . government consumption & investment expenditure. ACBI
-220 -30% = chg in business inventories. Exp = net exports (exports—
Releases 09:1Q 10:1Q 11:1Q 12:1Q 13:1Q 14:1Q imports).
Latest: 03/27/15
Next:  04/29/15
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e Inventories also grew at a slower pace to $80.0 billion from $88.4 billion.

e OQutlays on services rose at a 4.3% rate, the biggest gain since early 2000, reflecting a

spike in health care spending.

GDP Goods GDP Services
0 Durables [ 0 NonDurables [

Al Motor Furn Al Food Appa Oil All House HseOps Trans Medi Rec
100% 29% 24% 100% 34% 16% 14% 100% %% 21% 4% 24% 6%
| J K L M N ¢} P Q R s T U

Year ([ yoy% [ Year [ yoy% [
2010 6.1 20 70 22 21 53 -08 2010 1.2 1.2 1.2  -09 1.3 1.3
2011 6.1 32 58 18 11 39 -28 2011 1.8 2.0 1.2 2.5 2.5 2.3
2012 73 72 43 07 08 07 -19 2012 1.3 1.2 0.6 1.9 3.2 1.7
2013 6.7 51 58 19 1.0 1.0 0.9 2013 1.9 1.8 1.3 2.7 2.1 2.4
2014td 69 77 6.1 18 00 09 1.0 2014td 2.1 2.0 0.8 2.5 2.8 0.1

Quarater [0 qoq% (I Quarter ([T gqoq% [
11:4Q 12.0 23.8 86 05 -1.0 3.0 -1.7 11:4Q 0.1 0.3 -11 1.2 4.5 0.4
12:1Q 10.7 10.2 7.7 20 29 6.1 -59 12:1Q 1.8 1.7 -1.6 0.5 6.3 2.3
12:2Q 23 03 -40 08 1.7 -6.8 6.6 12:2Q 1.3 0.7 3.8 1.8 1.2 0.9
12:3Q 80 92 25 11 12 55 -12 12:3Q 1.3 1.2 2.0 3.3 3.5 0.8
12:4Q 9.1 111 55 0.2 0.7 -23 -6.1 12:4Q 1.4 09 -17 0.7 1.1 1.4
13:1Q 84 55 88 48 28 50 538 13:1Q 2.4 2.8 5.0 5.3 0.4 6.2
13:2Q 45 -01 56 -02 -27 19 -0.1 13:2Q 2.0 2.1 -0.1 2.2 3.6 -0.2
13:3Q 49 16 96 28 22 -38 3.7 13:3Q 1.3 1.1 -1.5 1.0 2.6 3.6
13:4Q 57 54 43 27 25 25 0.0 13:4Q 3.7 3.5 2.0 2.8 4.3 1.0
14:1Q 32 56 08 00 -10 -3.7 22 14:1Q 1.3 1.4 5.6 1.8 -14 -19
14:2Q 14.1 191 129 22 -13 56 -3.3 14:2Q 0.9 0.8 -3.3 3.8 3.9 -1.8
14:3Q 9.2 112 6.1 25 -01 1.2 0.9 14:3Q 2.5 23 1.7 2.6 4.6 0.7

14:4Q/f 6.2 3.8 6.8 4.1 -03 9.5 9.1

14:4Q/f 4.3 4.6 2.0 3.3 7.9 3.6

Spending on Goods

Spending on goods as % of PCE
35%

34% ——

33% —

32% J‘Iﬂﬂﬂ(

09:1Q 10:1Q 11:1Q  12:1Q 13:1Q  14:1Q

Furniture & Apparel Share

=== Spending on Apparel(N) [] and Furniture (K) -- as % PCE

4%

\/M

3%////

2% T T T T T "
09:1Q 10:1Q 11:1Q  12:1Q  13:1Q  14:1Q

Energy Consumption
Energy-related spending -- Oil(O)+HseOps(R)+Trans(S) -- as %PCE
25% M

24%

23% | | | HH |_||:|IZI‘

09:1Q 10:1Q  11:1Q  12:1Q  13:1Q  14:11Q

Tables this page:

GDP Goods: Motor = motor vehicles and parts. Furn =
furniture & household equipment. Appa = clothing & shoes.
QOil = gasoline, fuel oil, and other energy goods.

GDP Services: House = housing (mainly rent or mortgage).
HseOps = household operations. Trans = transportation.
Medi = medical care. Rec = recreation.

April 2015
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IMPORTS OF APPAREL & TEXTILES

e Apparel import volumes fell 2.1% February-to-date, led by falling imports from Cambodia.

e The U.S. trade deficit fell 16.9% to $35.4 billion in February, the lowest level in more than
five years, reflecting a decline in both imports and exports.

Top Import Countries by Value Top Import Countries by Volume
Ytd vs Ytd Total Vs Ytd vs Ytd Total Vs
02/15 02/14 2014 2013 02/15  02/14 2014 2013
$min % $min % min m? % min m?2 %
Apparel & Textile Apparel & Textile
CHINAP 6,173 -6.9 41,820 0.3 CHINA P 4,233 -46 28,570 5.4
VIETNAM 1,619 -0.3 9,955 13.5 INDIA 713 4.6 4,259 14.2
INDIA 1,183 6.1 6,717 6.6 VIETNAM 634 -5.1 3,983 10.6
BNGLDSH 935 2.6 5,005 -2.0 MEXICO 377 0.4 2,495 3.6
INDNSIA 826 -8.7 5,065 -3.2 PAKISTN 401 -7.2 2,517 1.5
MEXICO 710 -0.5 4,775 2.7 BNGLDSH 353 0.4 1,888 -2.9
PAKISTN 470 -6.6 3,059 0.2 INDNSIA 277 -10.6 1,714 -0.7
HONDURA 367 7.0 2,598 3.5 KOR REP 202 -4.4 1,368 3.0
CAMBOD 363 -14.7 2,516 -2.8 HONDURA 162 3.9 1,122 1.9
SALVADR 283 12.4 1,929 2.2 CAMBOD 159 -13.2 1,087 -3.9
WORLD 16,602 -3.2 107,460 2.6 WORLD 9,122 -2.9 59,373 5.0
Apparel Only Apparel Only
CHINAP 4,395 -6.2 29,794 0.0 CHINAP 1,618 -3.3 10,780 4.0
VIETNAM 1,528 0.9 9,269 14.1 VIETNAM 462 -0.3 2,751 13.2
BNGLDSH 906 2.8 4,834 -2.3 BNGLDSH 307 1.6 1,610 -4.9
INDNSIA 795 -8.3 4,833 -2.9 INDNSIA 207 -11.5 1,246 -1.2
MEXICO 549 -2.8 3,732 1.4 HONDURA 157 3.5 1,085 1.1
INDIA 639 7.7 3,401 5.9 CAMBOD 150 -13.6 1,021 -4.2
HONDURA 365 7.0 2,582 3.4 INDIA 177 7.4 957 8.1
CAMBOD 357 -15.2 2,479 -3.0 MEXICO 142 -2.7 917 0.9
SALVADR 278 12.8 1,904 2.4 SALVADR 112 8.8 789 -1.0
SRI LKA 334 12.8 1,759 6.7 PAKISTN 95 -4.5 586 0.4
WORLD 12,748 -2.6 81,781 2.5 WORLD 4,035 -2.1 25,646 3.2
Apparel Import Share by Value Apparel Import Share by Volume
Top import countries by share of US$ value Top import countries by share of sq meter volume
CHINAP - CHINA P -
VETNAM | 1 VETNAM |’
BNGLDSH [ BNGLDSH |
INDNSIA | INDNSIA |
MEXICO |l HONDURA |l
INDIA CAMBOD
HONDURA :: [0 2014 to date INDIA % 002014 to date
CAMBOD | M Calendar 2013 MEXICO | M Calendar 2013
SALVADR [ SALVADR |l
SRILKA [ ‘ ‘ PAKISTN |
0% 5% 10% 15% 20% 25% 30% 35% 40% 0% 5% 10% 15% 20% 25% 30% 35% 40% 45%
U.S. Trade Deficit
in billions of $
-20
-30
-40
Source
US Commerce Depart- -50
ment, Office of Tex-
tiles & Apparel -60 Charts:
Releases -70 Charts show yoy% change in 3m MA, unless
Latest: 04/02/15 08:01 09:01 10:01 11:01 12:01 13:01 14:01 15:01 stated.
Next:  05/05/15
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BUSINESS CYCLE

Source

Federal Reserve. Sea-
sonally adjusted. For
all index values, 2007=
100.

Releases
Latest: 03/16/15
Next:  04/15/15

Redbook Research

INDUSTRIAL PRODUCTION

e Industrial production rose 0.1% in February following two consecutive monthly drops.

e Manufacturing production fell 0.2%, the third consecutive monthly drop, reflecting a drop in auto
production and other goods due to West Coast port shutdowns and unusually cold weather.

Industrial Production

Growthin
Ind Prod All ConGds Cap Util

By year (avg) index O yoy% O %

2011 93.6 3.3 1.5 76.3
2012 97.1 3.8 1.7 77.3
2013 99.9 2.9 2.4 77.9
2014 104.1 4.2 2.8 79.1
2015 td 105.8 1.6 1.6 79.0
By month index 0 mom% O %

2014:02 102.3 0.9 1.6 78.6
2014:03 103.1 0.8 0.7 79.1
2014:04 103.2 0.1 -0.6 79.0
2014:05 103.7 0.5 -0.3 79.1
2014:06 104.1 0.4 -0.2 79.2
2014:07 104.5 0.3 0.6 79.3
2014:08 104.5 0.0 -1.0 79.1
2014:09 105.2 0.7 1.0 79.4
2014:10 105.1 -0.1 -0.3 791
2014:11 106.3 1.2 2.2 79.8
2014:12 106.1 -0.2 -0.7 79.4
2015:01 105.7 -0.3 -0.1 79.1
2015:02 105.8 0.1 1.0 78.9
3m avg 105.9 -0.2 0.1 79.1

Production Components

Durables T NonDurables

All Elec Furn All  Clothing
By year (avg) [ yoy% [
2011 5.0 1.4 -0.5 0.6 -2.9
2012 8.1 -2.1 4.2 0.1 -2.8
2013 7.6 1.9 4.6 1.0 2.4
2014 6.1 4.3 7.3 1.9 2.9
2015 td 1.6 3.9 2.7 1.5 3.0
By month | momY% (I
2014:02 2.7 1.2 -3.2 1.2 -0.9
2014:03 0.9 -0.6 3.0 0.7 2.5
2014:04 0.0 2.0 2.4 -0.8 -0.3
2014:05 1.5 2.4 1.2 -0.8 -0.8
2014:06 0.6 2.0 1.0 -0.5 -0.9
2014:07 4.5 -2.4 3.3 -0.5 1.7

2014:08 -3.6 2.8 -2.6 -0.2 -3.2

2014:09 -0.3 -1.7 1.9 1.3 2.6

2014:10 -0.3 1.1 0.9 -0.3 0.1

2014:11 3.6 2.2 -0.7 1.7 1.4
2014:12 -0.6 0.8 2.4 -0.7 3.1
2015:01 -0.8 -1.0 -1.9 0.1 -0.1
2015:02 -1.4 0.3 -1.0 1.7 -2.3
3m avg -0.9 0.1 -0.2 0.4 0.2

Industrial Production
mm All Production [0 Consumer Goods

-s—— Industrial Capacity
1%
7%

AN

19 o T T ? v T T
10:01 11:01 12:01 13:01 14:01 15:01

Consumer Goods Production

== Durables [0 NonDurables

20%

15% A
10%
5%
0% — A, PN
5%
10:01  11:01  12:01  13:01 1401 15:01

Nonddurables Production
Index values

= All Nondurables [0 Apparel

95 —— —_—
80
65
W
50 ‘ ‘ ‘ ‘ ;
10:01 11:01 12:01 13:01 14:01 15:01
Tables:

ConGds = consumer goods, a subcomponent of the overall
industrial production index. Durables, a subcomponent
of the consumer goods production index. Cap Util = ca-
pacity utilization. Elec = home electronics. Furn = appli-
ances, furniture and carpeting

Charts:

Charts show yoy% change in 3m MA, unless stated.
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Redbook Research

BUSINESS CYCLE

Source

US Commerce

Department, Census
Bureau. Seasonally

adjusted.

Releases

Latest:
Next:

04/02/15
05/04/15

SHIPMENTS & ORDERS

e Manufacturers' new orders rose 0.2% in February, the first gain since July.

e Non-durable goods orders rose 1.8%, the biggest gain since July of 2013, reflecting an

increase in orders at petroleum refineries.

Shipments New Orders
All Dur NDur  Apparel Textile All Dur Computer Furniture
By year (avg) [N yoy% [ By year (avg) [ yoy% [
2011 12.1 9.4 14.6 -3.8 5.2 2011 12.9 11.0 -44.6 5.1
2012 4.0 6.4 2.0 2.0 4.7 2012 2.9 4.1 -6.4 3.8
2013 2.0 3.7 0.6 2.5 7.6 2013 2.7 5.2 -30.1 4.5
2014 2.3 5.0 -0.2 8.4 -0.8 2014 2.8 6.1 -10.1 4.2
2015 td -3.6 1.0 -8.0 6.6 6.0 2015 td -6.2 -4.3 -23.1 5.1
By month [ mom% [0 By month (I mom% (I
2014:02 1.0 1.1 0.9 1.8 3.1 2014:02 1.7 2.6 70.7 0.8
2014:03 0.4 1.4 -0.5 0.4 -0.7 2014:03 1.5 3.7 7.3 1.9
2014:04 0.4 0.1 0.7 1.3 -0.5 2014:04 0.8 0.9 -11.4 -0.2
2014:05 -0.1 0.0 -0.2 5.2 1.9 2014:05 -0.6 -0.9 102.0 -0.7
2014:06 0.8 1.2 0.4 2.5 3.2 2014:06 1.5 2.7 -15.7 2.0
2014:07 1.4 3.7 -0.8 -0.8 -2.3 2014:07 10.5 22.5 -14.8 0.0
2014:08 -1.1 -1.7 -0.4 -5.8 1.1 2014:08 -10.0 -18.3 -18.8 2.5
2014:09 0.1 0.3 -0.2 5.3 -2.7 2014:09 -0.5 -0.7 2.7 1.2
2014:10 -0.9 -0.1 -1.6 3.2 0.7 2014:10 -0.7 0.3 -12.9 -0.2
2014:11 -1.0 -0.7 -1.2 2.5 0.1 2014:11 -1.7 -2.2 1.2 0.0
2014:12 -0.9 1.5 -3.3 1.1 3.0 2014:12 -3.5 -3.7 -31.1 3.4
2015:01 -2.3 -1.4 -3.2 -1.7 4.2 2015:01 -0.7 1.9 23.9 0.1
2015:02 0.7 -0.2 1.8 0.0 -2.7 2015:02 0.2 1.4 0.0 -2.4
3m avg -0.8 0.0 -1.6 -0.2 1.5 3m avg -1.3 -1.1 -2.4 0.4
Shipments New Orders
m AllMfrs [ Apparel Mfts —s—w—Textiles e Durables (1t scale) [ Computers -s—e— Furniture
50%
16% 25%
10%

4% 15%
-8% -30% 5%
20% -70% -5%
10:01 11:01 12:01 13:01 14:01 15:01 10:01  11:01  12:01  13:01  14:01  15:01

Shipments
e Durables [0 Nondurables
20%
. Tables:
10% All = All manufacturing industries. Dur = Durables. Com-
puter = computers (subcomponent of Durables). Furniture =
0% / : : ; . , furniture and related products (subcomponent of Durables).
\ NDur = Nondurables. Apparel & Textile = subcomponent of
Nondurables.
-10%
10:01 11:01 12:01 13:01 14:01 15:01 Charts:

Charts show yoy% change in 3m MA, unless stated.
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MISCELLANEOUS

INDICATORS

Redbook Research

® The Conference Board's index of leading indicators rose 0.2% in February,

the same pace as in January. The coincident index rose 0.2% for the second
consecutive month while the lagging index rose 0.3% for the second consecutive

month. Seven of the ten indicators rose, led by the interest rate spread, stock
prices and building permits.

® The non-manufacturing index fell to 56.5 in March from 56.9 in February.
The index registered its 62nd consecutive month of expansion (a number above
50 is considered to be a sign of expansion). Fourteen out of eighteen industries
reported growth. The export index jumped to 59.0 from 53.0. The new orders

index rose to 57.8 from 56.7 in February. Meanwhile, the manufacturing in-

dex fell to 51.1, the fifth consecutive monthly drop and the lowest level since
May of 2013; it marked the 28th consecutive month of expansion. The employ-
ment index fell 1.4 points to 50 while the new orders index fell to 51.8 from 52.5;
both were at a 22-month low. The prices paid index rose four points to 39, its
fourth consecutive month below 40. Ten of the eighteen industries grew.

® Weekly first-time jobless claims rose 14,000 to 281,000 for the week ended
April 4th; it was the fifth consecutive week below the 300,000 level. The four-

week moving average fell by 3,000 to 282,250, the lowest level since June of

2000.

® The Johnson Redbook Retail Sales Index was up 3.4% in the fifth and final

week of March following a 3.0% gain the prior week. Month-to-date, March
was up 2.9% compared to March of last year (in-line with the target). Month-
over-month showed a 1.3% gain versus February (also in-line with the target).

Conf Board Leading Indicators
mom % change, 3-month trailing

ISM Index

Index values

0.8%
0.6%
0.4%
0.2%

0.0% -
2013:02

2014:02

2015:02

== Non-Manufacturing 0 Manufacturing

Above 50% = expansion
Below 50% = contraction

59%
55%
52%

48% T T T T T
10:01 11:01 12:01 13:01 14:01 15:01

State Unemployment Claims
weekly in thousands

Johnson Redbook Index
same-store yoy % change, 3-month MA

— 4-week MA [0 17-week trailing
350

330 LN

270 | T T T
1/10/2014  5/10/2014  9/10/2014  1/10/2015

50%

40%

30%

20% \~

1%t + + + + + + + + +
AF0 At AT AR par)
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Redbook Research

CONSUMER

CONSUMER CONFIDENCE INDEX

e The consumer confidence index rebounded to 101.3 in March from 98.8 in February.

e The present situation index fell to 109.1, from 112.1 in February, while the consumer expec-
tations index rose to 96.0 from 90.0 in February.

Consumer Confidence Components

Present Situation Expectations
Overall Business Conditions ~ Employment Business Conditions ~ Employment
Present Expect Good Bad Plentiful Hard to get Better Worse More Fewer
A B o] D E F G H | J K
By year (avg) __ indexvalue __ % ->
2011 58.1 36.1 72.8 13.6 38.5 5.1 44.9 171 16.3 15.6 22.5
2012 67.1 49.8 78.6 14.8 33.3 8.5 39.8 18.4 15.2 17.4 20.5
2013 73.2 67.6 77.0 18.9 25.7 10.8 35.3 18.1 14.4 15.9 20.8
2014 86.9 87.4 86.6 23.0 22.4 15.1 30.6 18.4 10.9 15.6 17.3
2015 101.3  111.7 943 27.2 17.8 20.5 25.0 17.7 8.4 15.5 14.4
By month __ indexvalue % ->
2014:03 83.9 82.5 84.8 22.6 23.5 13.8 31.4 17.4 10.1 14.1 17.5
2014:04 81.7 78.5 83.9 22.2 24.8 13.0 32.8 17.2 10.5 14.7 18.0
2014:05 82.2 80.3 83.5 211 24.6 14.2 32.2 17.7 10.7 15.2 18.9
2014:06 86.4 86.3 86.4 23.4 22.8 14.6 30.7 18.4 11.5 16.3 18.4
2014:07 90.3 87.9 91.9 23.3 22.8 15.6 30.9 20.4 12.1 18.7 16.6
2014:08 93.4 93.9 93.1 23.5 21.3 17.6 30.0 20.8 9.9 17.8 15.2
2014:09 89.0 93.0 86.4 24.2 21.2 16.3 29.4 19.0 1.4 16.0 16.9
2014:10 941 94.4 93.8 247 21.3 16.5 29.0 19.4 8.9 16.0 14.1
2014:11 91.0 93.7 89.3 24.8 21.8 16.2 28.7 18.3 10.4 15.5 16.1
2014:12 93.1 99.9 88.5 24.7 18.9 17.2 27.3 17.8 9.9 14.6 16.5
2015:01 103.8 113.9 97.0 28.2 17.3 20.7 24.6 18.9 8.2 17.3 14.8
2015:02 98.8 112.1  90.0 26.7 16.7 20.3 25.1 17.6 8.9 13.8 14.8
2015:03 101.3 109.1 96.0 26.7 19.4 20.6 25.4 16.7 8.0 15.5 13.5
3m avg 101.3 1117 943
CCI Index Present Business Conditions

Source
The Conference Board.

Releases
Latest: 03/31/15
Next:  04/28/15

=== Overall (A) [] Present situation (B) -e-e—Expectations (C)

130 -
110
90
70
50
30

10
10:01

13:01

11:01 12:01 14:01 15:01

Present Employment
Assessment
— Jobs plentiful (F)

[0 Jobs hard to get (G)

42

32

12—*—__/—/“/_’-//
2

10:01 11:01 12:01 13:01 14:01

Assessment

= Good (D) [] Bad (E)

10:01 11:01 12:01 13:01 14:01

Table: Based on a representative sample of 5,000 U.S.
households. Index 1985 = 100. Present situation = consum-
ers' perception of current conditions over the past twelve
months. Expectations = consumers' outlook for the next six
months. % = The percentage of respondents' assessment
of business conditions and employment.

Charts: 3m MA. Key letters (eg A, B) tie to table columns.
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CONSUMER

Source

US Bureau of Labor
SFederal Reserve.
Seasonally adjusted.

Releases
Latest: 04/08/15
Next:  05/07/15

Redbook Research

CONSUMER CREDIT

e Consumer credit rose to a record high of 3.34 trillion in February.

e Revolving credit fell at a 5.0% annual rate, while non-revolving credit rose at
a 9.4% annual rate, the biggest gain since February 2013.

Consumer Credit

Amount _ Growth_ __ Share____
Total Rev NRev Total Rev NRev Rev NRev
By year (avg) [N $bin [ [mm yoy% [ m Y%total [
2011 2,705 837 1,868 6.5 -4.5 12.4 31.0 69.0
2012 2,846 845 2,001 5.2 0.9 7.2 29.7 70.3
2013 3,019 853 2,166 6.1 0.9 8.3 28.2 71.8
2014 3,219 875 2,344 6.6 2.6 8.2 27.2 72.8
2015 td 3,336 887 2,449 3.6 1.3 4.5 26.6 73.4
By month [Im $blin [0 mom% [ m Y%total I
2014:02 3,129 859 2,270 6.0 -1.3 8.7 27.5 72.5
2014:03 3,149 862 2,287 7.3 3.1 9.0 27.4 72.6
2014:04 3,175 871 2,304 10.2 13.0 9.1 27.4 72.6
2014:05 3,195 873 2,322 7.4 3.3 9.0 27.3 72.7
2014:06 3,213 875 2,338 7.0 2.5 8.6 27.2 72.8
2014:07 3,236 880 2,356 8.5 7.2 9.0 27.2 72.8
2014:08 3,251 880 2,371 5.4 -0.5 7.6 27 .1 72.9
2014:09 3,268 882 2,386 6.4 2.1 8.0 27.0 73.0
2014:10 3,284 883 2,401 5.9 2.4 71 26.9 73.1
2014:11 3,299 883 2,416 5.3 -0.7 7.5 26.8 73.2
2014:12 3,317 889 2,428 6.7 9.0 5.9 26.8 73.2
2015:01 3,328 888 2,439 3.9 -1.4 5.8 26.7 73.3
2015:02 3,343 885 2,459 5.6 -5.0 9.4 26.5 73.5
3m avg 5.4 0.9 71

Consumer Credit Components

14%

8%

2%

= Revolving

O Non-revolving

-4%

-10%
10:01

37%

34%

11:01 12:01

13:01

14:01 15:01

Consumer Credit
Revolving credit as % total credit

e

31%

28%

25%

10:01

11:01 12:01

13:01

14:01 15:01

Spending Money

Revolving credit as % consumer spending on goods

29%

26% \‘
23% M~
20% o . . . .
10:01 11:01 12:01 13:01 14:01 15:01
Tables:

Rev = revolving credit (mainly credit-card debt). NRev =
non-revolving credit, (automobile loans and all other loans).
Rev and NRev sum to Total.

Charts:
Charts show yoy% change in 3m MA, unless stated.
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Redbook Research

CONSUMER

Source: US Bureau for
Economic Analysis.

Releases
Latest: 03/02/15
Next:  04/30/15

PERSONAL CONSUMPTION EXPENDITURE

e Consumer spending rose 0.1% in February following a 0.2% drop in December and January.

e When adjusted for inflation consumer spending fell 0.1%, the slowest pace since April of
last year, following a 0.2% gain in January.

Consumption Spending Overall

Goods and Services

Real PCE PCE Core PCE RGoods Goods RServ Services
100% 86%
A B [¢) D E F G
Year y% -> Year y% ->
2011 2.3 4.8 4.0 2011 3.1 6.9 1.8 3.7
2012 1.8 3.7 3.6 2012 2.8 4.0 1.3 3.5
2013 2.4 3.6 3.9 2013 3.4 2.9 1.9 4.0
2014 2.5 3.9 4.2 2014 3.4 3.1 2.1 4.3
2015 td 3.2 3.5 4.8 2015 td 4.6 1.2 2.5 4.7
Month m%__ Y% m%___y% m% __ y% Month m% m% y%__ _m% m% __ y%
14:02 0.4 2.0 0.4 3.0 0.4 3.7 14:02 1.1 1.0 0.8 0.0 0.2 4.1
14:03 0.6 2.5 0.8 3.8 0.7 4.1 14:03 1.3 1.1 3.0 0.3 0.6 4.1
14:04 -0.1 2.4 0.2 4.0 0.2 4.0 14:04 0.0 0.3 3.8 -0.1 0.1 4.1
14:05 0.1 2.3 0.3 4.0 0.3 4.1 14:05 0.2 0.4 3.6 0.1 0.3 4.2
14:06 0.3 2.4 0.5 4.0 0.3 4.1 14:06 0.5 1.0 3.9 0.1 0.2 4.1
14:07 0.1 2.4 0.2 4.0 0.3 4.2 14:07 0.1 0.1 3.6 0.1 0.2 4.2
14:08 0.7 2.9 0.6 4.4 0.5 4.4 14:08 1.1 0.7 4.2 0.4 0.6 4.5
14:09 0.2 2.7 0.2 4.2 0.5 4.5 14:09 -0.3  -04 3.5 0.4 0.5 4.5
14:10 0.4 2.8 0.4 4.3 0.5 4.5 14:10 0.4 0.2 3.7 0.4 0.6 4.5
14:11 0.5 2.8 0.4 4.0 0.5 4.5 14:11 1.1 0.2 3.4 0.3 0.5 4.4
14:12 0.1 2.9 -0.2 3.7 0.3 4.6 14:12 0.3 -1.2 2.3 0.2 0.3 4.4
15:01 0.2 3.4 -0.2 3.7 0.3 4.9 15:01 0.1 -1.5 1.7 0.2 0.4 4.6
15:02 -0.1 3.0 0.1 3.3 0.1 4.7 15:02 0.4 -0.1 0.6 0.1 0.2 4.7
3m avg 0.1 3.1 -0.1 3.6 0.2 4.7 3m avg -0.2 -0.9 1.6 0.2 0.3 4.6
Consumption Spending Core PCE (C)
=== Current PCE (B) [J Real PCE (A) === Core PCE yoy% [] Core PCE mom?% (rt axis)
6% 5% 0.6%
4% 0.5%
4%
? 3% 0.4%
20 2% 0.3%
1% 0.2%
0% . ! ! ! ! 0% ! ! ! ! — 0.1%
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Spending on Goods Tables:
— Consumption Spending Overall: Real PCE = personal con-
Current Goods (E) [} Real Goods (D) sumption expenditure in chained 2009 dollars includes spending
on durable goods, nondurable goods and services. PCE = per-
8% sonal consumption expenditure in current dollar. Core PCE = PCE
/\ - autos - food - gasoline. Goods and Services: RGoods =
6% A\ durables + nondurables in chained 2009 dollars. Goods = goods in
/ current dollars. RServ = services in chained 2005 dollars.
4% Column, percent (eg 50%) shows component share (based on
latest 12 mths),
2%
0% . . . . . . . . . . . Charts:
10:01 11:01 12:01 13:01 14:01 15:01 Show yoy% change in 3m MA, unless stated. Key letters (eg A,B)
tie to table columns.
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CONSUMER

Redbook Research

e Spending on autos fell 2.6% following a 0.5% gain in January.

e Spending on durable goods fell 1.0%, following a 0.4% gain in January, while non-durable

goods spending rose 0.4% led by spending on gasoline and oil.

Spending on Durables

Furniture
Real Durables TotalDurables Auto HseEquip Furn Appli  Electronics A&V Compu

- 100% 30% 25% 8% 4% 18% 1% 5%

H | J K L M N [¢] P
Year y% ->
2011 6.1 5.1 6.3 41 3.7 3.0 2.0 23 7.6
2012 7.3 5.9 8.7 4.0 4.4 2.8 2.8 1.4 4.5
2013 6.7 4.8 5.7 3.6 1.7 3.5 3.4 2.6 6.2
2014 6.9 4.3 7.2 2.4 2.9 0.2 3.2 2.8 4.9
2015td 9.0 6.1 9.2 5.1 7.8 1.9 5.1 4.2 7.8
Month m% ->
14:02 1.5 3.6 1.3 1.0 0.4 -0.1 0.8 14 0.4 14 1.8 1.2
14:03 3.6 8.2 3.3 5.3 7.9 9.3 1.9 3.2 2.2 2.2 2.2 2.6
14:04 -0.6 6.5 -0.6 4.1 -2.8 6.5 0.3 0.1 -0.8 0.2 0.3 0.2
14:05 1.3 7.2 1.0 4.5 29 8.2 -0.1 0.2 -0.4 -0.4 -0.7 -0.1
14:06 0.6 7.0 0.5 4.2 0.7 7.4 0.4 -0.5 0.8 0.4 0.2 0.8
14:07 0.1 7.0 -0.1 4.4 -1.2 6.9 -0.1 -0.3 -0.1 0.7 0.7 0.5
14:08 2.4 8.4 2.1 5.9 6.0 1.7 0.8 1.1 0.6 0.4 0.4 0.5
14:09 -0.8 8.5 -0.9 5.9 -4.4 10.3 0.4 1.0 0.2 23 2.7 2.1
14:10 0.1 7.4 0.0 5.0 0.0 9.0 0.2 0.5 -0.1 -0.6 -1.0 -0.1
14:11 2.2 7.9 1.5 5.1 4.2 8.3 0.3 0.3 -0.1 0.3 0.3 0.4
14:12 -0.9 8.9 -1.4 6.0 -3.1 9.5 0.1 1.5 -1.2 -1.1 -1.6 -0.8
15:01 0.7 10.5 0.4 7.3 0.5 10.8 0.5 -0.3 1.0 0.2 -0.1 0.6
15:02 -1.1 7.6 -1.0 4.8 -2.6 7.5 -0.2 0.2 -0.9 0.0 -0.3 0.6
3m avg -0.5 9.0 -0.7 6.0 -1.7 9.3 0.1 0.5 -0.4 -0.3 -0.6 0.1

Spending on Durable Goods Household Equipment and Auto
=== Current durables (I) [] Real durables(H) = ousehold Equipment (K) [] Auto (J)
0y
10% M\ 15% A
8% \—4
11%
6% //\/\ W
4% %\ A
2% 3%
0% T T T T T 1% LV
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Furniture, Appliances & Electronics
= Electronics (N) [J Appliances (M) -e-e— Furniture (L)
Tables:

8%

11:01 12:01 13:01 14:01

15:01

Spending on Durables: Real durables = real goods in

chained 2009 dollars. Auto = motor vehicles and parts.

FurnitureHseEquip = furniture and household equipment,

a component of durables. Furn = furniture. Appli =

kitchen and other household appliances. Electronics =

all video and audio goods, including musical instru-
ments. A&V = video and audio goods, including musical
instruments. Compu = computers, peripherals, and soft-
ware
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Redbook Research
PERSONAL CONSUMPTION EXPENDITURE, cont.

e Apparel spending rose 0.2% following a flat reading in January.

e Spending on gasoline and oil rose 3.4%, following three consecutive monthly declines; it was
the biggest gain in a year.

Spending on NonDurables
Total Clothing

RNDur NDur Food  Apparel Women  Child  Men Shoe Gas+oil Drugs
100% 36% 15% 12% 7% 0.7% 4% 2% 13% 13%
Q R S T u v w X Y z A
Year y% ->C
201 1.8 7.8 5.1 5.7 5.7 5.8 4.6 5.8 6.2 22.8 5.8
2012 0.7 3.2 3.1 4.4 4.3 4.5 21 4.5 4.7 14 45
2013 1.9 2.0 2.0 2.0 1.9 22 1.1 14 1.9 -1.7 5.2
2014 1.8 25 1.9 1.3 1.3 1.9 -0.4 0.4 1.6 -2.5 9.9
2015 td 25 -1.1 1.9 3.8 41 4.3 21 4.0 25 -30.1 10.2
Month m%->
14:02 0.8 1.4 0.8 0.8 -0.2 0.8 0.5 0.2 -0.8 1.2 1.7 3.6 0.5
14:03 0.2 1.8 0.1 1.9 0.1 1.3 1.5 1.7 1.6 1.2 0.7 -3.1 1.3
14:04 0.3 24 0.7 3.7 0.5 1.2 1.3 1.3 1.7 1.3 0.7 0.9 1.0
14:05 -0.4 1.4 0.0 3.1 0.0 -0.7 -0.7 -0.5 -08 -1.0 -06 -05 1.7
1406 0.5 1.9 1.2 3.7 0.8 0.4 0.3 0.1 0.0 0.7 0.6 3.3 1.0
14:07 0.1 1.6 0.2 3.1 -0.1 0.4 0.4 0.5 0.8 0.1 0.6 -0.2 0.7
14:08 0.6 25 0.0 3.4 0.3 0.4 0.6 0.7 0.6 0.3 04 -26 0.9
14:09 0.0 1.5 -0.1 24 0.6 -0.2 -0.2 -0.7 -0.3 0.7 -0.1 -2.9 0.8
14:10 0.5 22 0.3 3.1 -0.3 0.7 0.7 0.9 0.0 0.5 0.6 0.3 0.9
14:11 0.6 25 -0.4 25 0.4 1.6 1.8 22 1.2 1.2 1.1 -6.0 0.2
14:12 0.1 2.0 -1.1 0.5 0.0 -1.8 -2.0 -1.5 1.5 -29 -1.3  -86 2.1
15:01 -0.1 29 -2.5 -0.9 -0.3 0.0 0.0 -0.5 -0.5 1.1 -03  -175 -0.8
15:02 0.0 21 0.4 -1.3 0.1 0.2 0.2 -0.1 -0.5 0.7 0.4 3.4 -0.4
3m avg 0.0 23 -1.1 -0.6 0.0 -0.5 -0.6 -0.7 -09 04 -04 -75 0.3
Spending on NonDurables Food, Apparel and Furniture
== Current$ (R) [] Real $(Q) = Furniture (L) [ Food (S)) -e—e— Apparel (T)
7%
9% N\

7% /\ / \ 5%
5% A4 3%
o M

1% 1%

\
-1% ' -1% I ~
10:01 11:01 12:01 13:01 14:01 15:01
10:01 11:01 12:01 13:01 14:01 15:01
Spendlng on Apparel Tables this page:
== \Vomen's (U) [J Men's (X) -e—e—Shoes (Y) Spending on NonDurables: RNDur = Nondurables in
chained 2009 dollars. NDur = Nondurables in current dol-
7% lars. Gas+Oil = gasoline, fuel oil and other energy goods
59 Drug = drug preparations and sundries. Women = women's
: and girls' clothing. Child = children's and infants wear. Men
3% = men’s and boys’ clothing.
1%
-3%
10:01 11:01 12:01 13:01 14:01 15:01
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Redbook Research

e Spending on services rose 0.1%, the smallest gain since July.

e The price index for PCE fell 0.2%, following three consecutive monthly drops, while the
core price index for PCE rose 0.1% for the second consecutive month.

Spending on Services

PCE Deflator

RServ CServ Housing Med Trans CorServ Deflator Core Deflator
100%  96% 24% 4%
B (e} D E F G H |
Year ([ yoy% [ Year yoy%
2011 1.8 3.7 3.9 4.4 5.2 4.0 2011 2.5 1.5
2012 1.3 3.5 3.4 5.1 3.8 3.8 2012 1.8 1.8
2013 1.9 4.0 3.9 3.5 4.0 3.8 2013 1.2 1.3
2014 2.1 4.3 4.2 4.0 3.7 4.1 2014 1.3 1.4
2015 td 2.5 4.7 4.7 6.0 3.7 4.9 2015 td -0.3 0.7
Month (I mom% [ Month mom%___yoy% mom__yoy%
14:02 0.0 0.2 0.1 -0.2 -0.1 0.1 14:02 0.1 1.0 0.1 1.2
14:03 0.3 0.6 0.6 0.0 0.5 0.5 14:03 0.2 1.2 0.1 1.3
14:04 -0.1 0.1 0.1 0.9 0.5 0.3 14:04 0.2 1.5 0.2 1.4
14:05 0.1 0.3 0.3 0.7 0.5 0.4 14:05 0.2 1.7 0.2 1.5
14:06 0.1 0.2 0.2 0.4 0.4 0.3 14:06 0.2 1.6 0.2 1.5
14:07 0.1 0.2 0.2 0.5 0.5 0.3 14:07 0.1 1.6 0.1 1.5
14:08 0.4 0.6 0.6 0.5 -0.2 0.5 14:08 0.0 1.5 0.1 1.5
14:09 0.4 0.5 0.5 0.4 0.2 0.5 14:09 0.1 1.4 0.1 1.5
14:10 0.4 0.6 0.6 0.8 0.9 0.6 14:10 0.0 1.4 0.1 1.5
14:11 0.3 0.5 0.5 0.9 -0.5 0.5 14:11 -0.2 1.2 0.1 1.4
14:12 0.2 0.3 0.4 0.6 1.5 0.5 14:12 -0.2 0.8 0.0 1.3
15:01 0.2 0.4 0.4 0.2 -05 0.4 15:01 -0.4 0.2 0.1 1.3
15:02 0.1 0.2 0.2 0.3 -0.3 0.2 15:02 0.2 0.3 0.1 1.4
3m avg 0.2 0.3 0.4 0.4 0.2 0.3 3m avg -0.2 0.4 0.1 1.3

5%

3%

1%

-1%

Spending on Services

= Current$ (B) [ Real$(C)

T
/

10:01 11:01 12:01 13:01 14:01 15:01

4%

3%

2%

1%

0%

-1%

PCE Deflator

=== pCE Deflator (H) [] Core PCE Deflator (I)

N\
Nindinaa

09:01  10:01 11:01  12:01 13:01  14:01 15:01

Components of Services

=== Housing (D) [J Elec+Gas -e—e— Medical (E)

. AW

2% ] ° X

14%

-10%
10:01 11:01 12:01 13:01 14:01 15:01

Tables this page:

Spending on Services: RSer = spending on services in
chained 2009 dollars. CServ = spending on services in
current dollars. Housing = owner, tenant & rental occupied
housing services. Med = medical services. Trans = trans-
portation. Elec+Gas = electricity and gas, a component of
household operation. CorServ = Core Services
(housing+medical servics+transportation). PCE Deflator:
Core PCE Deflator = price indexes for personal consump-
tion expenditures excluding food and energy (2005=100).
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Redbook Research

Source
US Bureau for Economic
Analysis.

Releases
Latest: 03/02/15
Next:  04/30/15

PERSONAL INCOME

e Personal income rose 0.4% in February matching January's rise.

e With income growing faster than spending, the savings rate rose to 5.8%, the highest level
since December 2012.

Income: Main Components Wages & Salaries

Total Wages+ Transfer Invest
Personal Income Salaries  Income Income Total . " Wages by Indusltry_
100% 5% 17% 15% Wages+Salaries Private Goods Service Govt
A B c D 100% 81% 17% 64% 19%
B E F G H

Year yoy% yoy% Year yoy% yoy%
2011 6.2 4.0 1.4 100 2011 4.0 49 45 49 03
2012 52 4.5 19 91 2012 45 54 541 55 03
2013 2.0 28 27 04 2013 28 32 33 32 08
2014 4.0 4.5 45 22 2014 45 52 56 51 1.2
2015d 25 29 34 14 2015t 2.9 32 27 33 1A

Month mom%___yoy% mom% Month mom% mom%
14:02 0.6 3.4 0.8 0.7 0.2 14:02 0.8 4.1 0.9 1.0 0.9 0.2
14:03 0.6 3.7 0.8 0.6 0.4 14:03 0.8 4.6 0.9 1.1 0.9 0.1
14:04 0.2 3.8 -0.2 0.4 0.8 14:04 -0.2 4.2 -0.3 -0.3 -0.3 0.2
14:05 0.3 3.7 0.1 0.8 0.5 14:05 0.1 4.0 0.1 0.6 -0.1 0.1
14:06 0.4 3.7 0.2 0.5 0.6 14:06 0.2 3.7 0.2 0.6 0.1 0.1
14:07 0.3 4.1 0.5 0.3 0.0 14:07 0.5 4.6 0.5 0.1 0.7 0.2
14:08 0.4 4.0 0.7 0.6 -0.1 14:08 0.7 4.7 0.8 0.6 0.8 0.1
14:09 0.2 3.8 0.3 0.2 0.0 14:09 0.3 4.7 0.3 0.2 0.3 0.2
14:10 0.4 4.3 0.3 0.2 0.2 14:10 0.3 4.8 0.3 0.5 0.3 0.1
14:11 0.4 4.4 0.8 0.0 0.2 14:11 0.8 5.0 0.9 0.7 0.9 0.1
14:12 0.3 4.8 0.1 0.6 0.1 14:12 0.1 5.3 0.1 -0.3 0.2 0.1
15:01 0.4 4.7 0.6 1.1 -0.2 15:01 0.6 5.0 0.7 0.7 0.7 0.3
15:02 0.4 4.5 0.3 0.6 0.9 15:02 0.3 4.5 0.3 0.1 0.4 0.2
3m avg 0.4 4.7 0.4 0.8 0.3 3m avg 0.4 4.9 0.4 0.2 0.4 0.2

Personal Income (A) Components of Personal Income
= personal Income yoy% [ Personal Incomemom%(naxi;)oo/ = \\/ages+Salaries (B) [J TransferInc (C) -e—e— InvestInc (D)
10%
5% 1.0%

0% -« T T T T T
0.0% 7 V
2%
[ V V 0w 10%

-1% -2.0% -20%
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01

Wages by Industry

== \Vages (B) [] Private (E) -e—e—Government (H)

8% Charts show yoy% change in 3m MA, unless stated. Column
percentages (e.g. 100%) show share of component in total.

4% Column letters (e.g. A, B, C) refer to chart keys.

o M

0% " " I G " " Tables: Main Components: Transfer Income = income from
pensions, welfare, disability insurance, etc. Invest Income

-4% = dividend and interest income. Wages: Wages = private
industries + government. Private = goods producing indus-

8% tries + services producing industries. Gov = government.

09:01 10:01 11:01 12:01 13:01 14:01 15:01
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Redbook Research

e Wages and salaries rose 0.3% following a 0.6% gain in January.

e Disposable income rose 0.4%, following a 0.5% gain in January; real disposable income rose

0.2%, the slowest pace since October.

Main Outlays from Income

Disposable Income

e~ = DP! —POE = o =52 e
100% 9% 2%
| J K L M N o P Q

Year yoy% % Year yoy%

2011 6.2 17.6 5.0 4.8 -3.7 6.0 201 5.0 2.5 1.8
2012 5.2 7.4 4.9 3.7 0.1 7.2 2012 4.9 3.0 2.3
2013 2.0 10.5 1.0 3.6 2.3 4.9 2013 1.0 -0.2 -0.9
2014 4.0 4.9 3.8 3.9 3.9 4.8 2014 3.8 2.5 1.7
2015 td 2.5 3.8 2.4 1.4 4.4 5.6 2015 td 2.4 2.7 2.2
Month mom% % Month mom%

14:02 0.6 0.7 0.6 0.4 0.3 5.0 14:02 0.6 3.3 0.5 2.3 0.4
14:03 0.6 0.7 0.6 0.8 0.3 4.8 14:03 0.6 3.6 0.5 2.4 0.4
14:04 0.2 -04 0.3 0.2 0.2 5.0 14:04 0.3 3.9 0.1 2.3 0.1
14:05 0.3 -041 0.4 0.3 0.2 5.1 14:05 0.4 3.8 0.2 2.1 0.1
14:06 0.4 0.1 0.4 0.5 0.2 5.1 14:06 0.4 3.8 0.2 2.1 0.0
14:07 0.3 1.0 0.2 0.2 1.8 5.1 14:07 0.2 4.0 0.1 2.3 0.1
14:08 0.4 1.1 0.3 0.6 1.8 4.7 14:08 0.3 3.8 0.4 2.3 0.3
14:09 0.2 0.6 0.1 0.2 1.7 4.6 14:09 0.1 3.6 0.1 2.1 0.0
14:10 0.4 0.9 0.3 0.4 0.0 4.5 14:10 0.3 4.1 0.2 2.6 0.2
14:11 0.4 1.1 0.3 0.4 0.0 4.4 14:11 0.3 4.2 0.5 3.0 0.4
14:12 0.3 0.5 0.3 -0.2 0.0 4.9 14:12 0.3 4.6 0.5 3.8 0.5
15:01 0.4 0.0 0.5 -0.2 0.7 5.5 15:01 0.5 4.5 0.9 4.2 0.9
15:02 0.4 0.2 0.4 0.1 0.7 5.8 15:02 0.4 4.3 0.2 4.0 0.2
3m avg 0.4 0.2 0.4 -0.1 0.5 5.4 3m avg 0.4 4.4 0.6 4.0 0.5

Outlays
= Tax (B) [J PCE (D) -e-e— Interest (E)

14%

4%

-6%

-16%

-26%

09:01 10:01 11:01 12:01 13:01 14:01 15:0°
Savings Rate (N)
9% .
Savings as % DPI

8%
%
6%
5%
4% | | ‘ : : : :

09:01 10:01 11:01 12:01 13:01 14:01 15:01

Disposable Personal Income

=== DP| (0) [] Real DPI(P) -e—e—Real p/c DPI(Q)

7%
5% VA V=N A

\/V

3%

1%

R A
-3%

09:01  10:01 11:01  12:01 13:01  14:01 15:01

Tables: Main Outlays: By definition, personal income -
tax+statutory payments = DPI (disposable personal income)
- outlays (mainly personal consumption expenditure (PCE)
and interest) = savings. Save Rate is savings as % DPI.
Disposable Income: Real DPI = DPI in 2009 $. Real p/c
DPI = real per capita DPI.
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EMPLOYMENT

Source
US Bureau of Labor
Statistics.

Releases
Latest: 04/03/15
Next:  05/08/15

EMPLOYMENT & EARNINGS

e The unemployment rate remained at a more than 6 2 year low of 5.5% in March.

e Non-farm payrolls added 126,000 jobs, the smallest gain since December 2013. Job gains
for January and February were downwardly revised by a total of 69,000.

Non-Farm Employment

New Growth Unemp
Jobs Total Retl GMer Dept Appa Rate
100% 1% 2% 1% 1%

A B c D

By year(avg)000 [m yoy% [l %
2011 132 12 15 29 24 05 89
2012 134 17 11 -06 -53 1.9 8.1
2013 136 1.7 16 -02 -73 00 74
2014 139 19 19 18 0.1 -09 6.2
2015td 141 14 13 1.2 -05 0.1 56
Bymonth 000 I mom% [0 %
2014:03 225 0.2 0.2 0.0 0.1 -04 6.6
2014:04 330 0.2 03 0.2 0.0 06 6.2
2014:05 236 0.2 01 0.2 0.1 -01 6.3
2014:06 286 0.2 0.3 0.1 0.0 -0.1 6.1
2014:07 249 0.2 0.2 0.2 0.1 0.0 6.2
2014:08 213 0.2 00 03 0.1 -05 6.1
2014:09 250 0.2 0.2 0.0 -0.3 -05 5.9
2014:10 221 0.2 0.2 04 01 -04 57
2014:11 423 03 04 -02 -07 16 5.8
2014:12 329 0.2 00 0.2 0.1 -07 56
2015:01 201 01 0.2 03 0.1 0.1 57
2015:02 264 0.2 0.2 0.1 -0.1 05 55
2015:03 126 0.1 0.2 0.3 0.1 0.1 5.5
3mavg 197 0.1 0.2 0.2 0.0 -01

Earnings
Earnings Growth in Earnings
Hourly Weekly Hourly ~ Weekly
E

By year m $ [m 0 yoy% O

2011 19.44 653.31 2.0 2.6
2012 19.73 664.33 1.5 1.7
2013 20.14 677.87 2.0 2.0
2014 20.60 694.00 2.3 2.4
2015 td 20.83 702.67 1.1 1.2
By month [m $ [ O mom% [

2014:03 20.50 690.85 0.1 0.7
2014:04 20.52 691.52 0.1 0.1
2014:05 20.55 692.54 0.1 0.1
2014:06 20.59 693.88 0.2 0.2
2014:07 20.63 695.23 0.2 0.2
2014:08 20.68 696.92 0.2 0.2
2014:09 20.68 696.92 0.0 0.0
2014:10 20.72 698.26 0.2 0.2
2014:11 20.77 702.03 0.2 0.5
2014:12 20.72 700.34 -0.2 -0.2
2015:01 20.81 701.30 0.4 0.1
2015:02 20.82 703.72 0.0 0.3
2015:03 20.86 702.98 0.2 -0.1
3m avg 0.2 0.1

Employment Growth

mmm Total Non-Farm (B) O Retail (C) -e—e— Manufacturing

4%

Unemployment Rate &

== Unemployment Rate (D)

11%

9%

7%

Hourly Earnings
0O Hourly Earnings (E) yoy%(rt axis)

3%

2%

1% W
-2% /
-5%
-8%
-11%
10:01 11:01 12:01 13:01 14:01 15:01
Average Workweek
34.0
33.8
33.6 /—/_\\//\/\ /J
\%4
33.4
33.2
10:01 11:01 12:01 13:01 14:01 15:01

5% 1%
10:01 11:01 12:01 13:01 14:01 15:01

Tables: Data are seasonally adjusted. Total = all non-farm
employment. Retl = retail. GMerch = general merchandise
stores, Dept = department stores Appa = apparel & acces-
sory stores. The unemployment rate applies to all employ-
ment, not only non-farm.Years are annual averages.

Charts show yoy% change in 3m MA, unless stated. Col-
umn percentages (e.g. 100%) show share of component in
total. Column letters (e.g. A, B, C) refer to chart keys.
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Redbook Research
PRODUCTIVITY & COSTS

e Non-farm productivity was downwardly revised to a 2.2% annual decline.

e Unit labor costs rose at a 4.1% annual rate, faster than the previous estimate of a 2.7%
gain. Hours worked rose at a 4.9% rate from the previously reported 5.1% pace.

Nonfarm Business Sector Manufacturing Sector
Productivity Labor Costs Productivity Labor Costs
Year (avg)Index - yoy% [B--[0 Year (avg)Index B~ yoy% [B-—[
2010 103.3 3.3 -1.3 2010 106.2 6.1 -4.7
2011 103.5 0.2 21 2011 107.0 0.8 1.0
2012 104.5 1.0 1.7 2012 108.1 1.0 0.8
2013 105.4 0.8 0.2 2013 110.2 1.9 -1.4
2014td 106.1 0.7 1.8 2014td 112.6 2.2 0.1
Quarter Index qoq%_yoy% qoq%_yoy% Quarter Index qoq%_yoy% qoq%_yoy%
11:4Q 104.0 3.0 0.0 -7.7 0.5 11:4Q 107.0 -1.6 -0.1 -3.1 -0.4
12:1Q 104.0 0.0 0.9 1.4 0.6 12:1Q 107.7 2.9 0.4 7.6 0.7
12:2Q 104.6 2.0 1.0 -1.1 1.2 12:2Q 107.9 0.6 1.4 -0.7 0.3
12:3Q 105.0 1.8 1.7 -1.8 -0.1 12:3Q 108.0 0.6 0.6 -2.1 0.4
12:4Q 104.4 -2.3 0.4 12.7 5.1 12:4Q 108.7 2.3 1.6 2.4 1.7
13:1Q 104.6 0.6 0.5 -71 0.4 13:1Q 109.3 2.4 1.5 -5.2 -1.5
13:2Q 104.8 0.9 0.2 3.2 1.5 13:2Q 110.4 3.9 2.3 -0.9 -1.5
13:3Q 105.7 3.4 0.6 -2.9 1.2 13:3Q 110.4 0.2 2.2 0.0 -1.0
13:4Q 106.5 3.0 2.0 -1.3 -2.1 13:4Q 110.6 0.8 1.8 -0.5 -1.7
14:1Q 105.2 -4.7 0.6 11.5 2.5 14:1Q 111.3 2.6 1.9 5.5 1.0
14:2Q 106.0 2.9 1.1 -3.7 0.7 14:2Q 112.4 3.7 1.8 -5.4 -0.2
14:3Q 107.0 3.9 1.2 -1.0 1.2 14:3Q 113.3 3.5 2.6 -1.3 -0.5
14:4Q/r 106.4 -2.2 -0.1 4.1 2.6 14:4Q/r  113.3 -0.1 2.4 1.5 0.0
Nonfarm Manufacturing
Productivity & Unit Labor Costs Productivity & Unit Labor Costs
=== Productivity (YoY) —— Labor Costs(YoY) m— D oductivity (YoY) — Labor Costs(YoY)

12%

6%
4% /\ A 8% \\ /\
2% // \ /\vA /\ A 2 4%

0% A 0%
-2% R A e
-4% \/ -8%

09:1Q 10:1Q 11:1Q 12:1Q 13:1Q 14:1Q 09:1Q 10:1Q 11:1Q 12:1Q 13:1Q 14:1Q

Nonfarm
Productivity & Unit Labor Costs

O Productivity (QoQ) ™= Unit L abor Costs(QoQ)

50/0

s il
Source [ — = BH= Tables: Data are seasonally adjusted (1992 =0) quarterly

1% —A\

US Bureaof Labor Sta- / annualized, unless stated. Years are quarterly averages.
tistics. p/ = preliminary. /r = revised.

Releases -4%

Latest: 03/05/15 09:1Q 10:1Q 11:1Q 12:1Q  13:11Q  14:1Q Charts: Show quarter-to-quarter % chg, unless stated.

Next:  05/06/15
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Source

US Commerce Dept,
US Dept Housing &
Urban Development,
National Association
of Realtors. Season-
ally adjusted.

Releases
Latest: 03/24/15
Next:  04/23/15

HOUSING MARKETS

e Existing 1-family home sales rose 1.4% in February following a 4.9% drop in January.

e Single-family housing starts fell 14.9% to 593,000, the biggest drop since June of 2014,
hitting the lowest level since June of 2014.

Single-Family Home Sales

Single-Family Starts, Supply & Price

Existing New Existing New Starts Chg Supply  Price
By year (avg) [ 0001 O yoy% O By year (avg) -000- yoy% mths $000
2011 3,792 306 2.3 -4.6 2011 434 -7.9 6.6 224
2012 4,125 368 8.8 20.1 2012 537 23.6 4.8 242
2013 4,473 430 8.4 16.9 2013 621 15.7 4.7 265
2014 4,334 439 -3.1 21 2014 646 4.0 55 283
2015 td 4,310 520 -0.6 18.3 2015 td 645 -0.2 4.9 282
By month m 000md O mom% O By month -000- mom% mths $000
2014:02 4,100 432 -0.2 -5.5 2014:02 589 1.0 5.2 268
2014:03 4,140 403 1.0 -6.7 2014:03 635 7.8 5.7 282
2014:04 4,160 413 0.5 2.5 2014:04 649 2.2 5.5 275
2014:05 4,310 458 3.6 10.9 2014:05 634 -2.3 5.0 286
2014:06 4,410 409 2.3 -10.7 2014:06 593 -6.5 5.8 287
2014:07 4,470 399 1.4 -2.4 2014:07 652 9.9 6.2 280
2014:08 4,420 448 -1.1 12.3 2014:08 641 -1.7 5.5 292
2014:09 4,500 456 1.8 1.8 2014:09 663 3.4 55 262
2014:10 4,540 469 0.9 2.9 2014:10 716 8.0 5.4 299
2014:11 4,350 448 -4.2 -4.5 2014:11 674 -5.9 5.7 303
2014:12 4,500 479 3.4 6.9 2014:12 725 7.6 5.3 296
2015:01 4,280 500 -4.9 4.4 2015:01 697 -3.9 5.1 289
2015:02 4,340 539 1.4 7.8 2015:02 593 -14.9 4.7 276
3m avg 0.0 6.4 3m avg -3.7 5.0 287
Home Sales Starts & New Home Supply
= Existing [] New = Starts [ Supply
30%
20% 50%
10%
0% % /\j 20%
v N
=N
-20% V
-30% u -40%
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Median New Home Price
Tables:

-2%

-7%
10:01

11:01 12:01 13:01

14:01

J

15:01

Starts are annualized. Supply = ratio of new homes available
to sold. Price = median price of new homes. Years are
monthly averages.

Charts:

Charts show yoy% change in 3m MA, unless stated.
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INVENTORIES

Redbook Research

Source

US Commerce Depart-
ment, Census Bureau.
Seasonally adjusted.

Releases
Latest: 04/02/15
Next:  05/04/15

INVENTORIES: MANUFACTURER

e Manufacturers' inventories rose 0.1% in February, following two consecutive monthly drops.

e Apparel inventories rose 1.9% and shipments were flat, pushing their inventories-to-sales

ratio to a record high of 2.41.

Inventory Growth

Inventories/Shipments Ratios

All Dur Computer NDur Apparel All Dur NDur  Apparel Textile
By year (avg) ([ yoy% [ By year (avg) [T |/S [
2011 12.7 12.2  -38.8 13.4 5.1 2011 1.29 1.66 0.97 1.65 1.68
2012 4.6 6.3 -3.7 2.1 9.2 2012 1.29 1.66 0.98 1.77 1.55
2013 2.0 3.0 1.1 0.6 13.1 2013 1.29 1.65 0.98 1.95 1.48
2014 3.2 5.4 1.4 0.0 23.6 2014 1.31 1.65 0.98 2.22 1.51
2015 td 0.1 3.1 4.0 -4.8 14.4 2015 td 1.36 1.69 1.01 2.39 1.40
By month ([ mom% [ By month ([T I/S [
2014:02 0.7 0.8 0.3 0.5 2.3 2014:02 1.30 1.67 0.96 2.15 1.54
2014:03 0.2 0.2 -3.3 0.1 2.9 2014:03 1.30 1.65 0.97 2.20 1.55
2014:04 0.5 0.2 2.7 0.8 2.7 2014:04 1.30 1.65 0.97 2.23 1.57
2014:05 0.8 1.0 -2.3 0.6 21 2014:05 1.31 1.67 0.98 217 1.53
2014:06 0.2 0.4 0.2 -0.2 2.2 2014:06 1.30 1.66 0.97 2.16 1.48
2014:07 0.0 0.4 2.5 -0.7 1.7 2014:07 1.29 1.61 0.97 2.21 1.52
2014:08 0.1 0.4 -0.3 -0.4 -0.2 2014:08 1.30 1.64 0.98 2.34 1.50
2014:09 0.2 0.5 2.5 -0.2 1.3 2014:09 1.30 1.64 0.98 2.25 1.49
2014:10 0.1 0.5 2.6 -0.6 3.7 2014:10 1.32 1.65 0.99 2.26 1.49
2014:11 0.0 0.5 -5.4 -0.7 2.7 2014:11 1.33 1.67 0.99 2.27 1.49
2014:12 -0.4 0.5 -2.8 -2.0 1.0 2014:12 1.34 1.66 1.01 2.27 1.45
2015:01 -0.4 0.3 7.0 -1.7 2.4 2015:01 1.36 1.68 1.02 2.36 1.38
2015:02 0.1 0.3 0.7 -0.1 1.9 2015:02 1.35 1.69 1.00 2.41 1.42
3m avg -0.3 0.3 1.7 -1.3 1.8 3m avg 1.35 1.68 1.01 2.35 1.42
Inventories InventorylShipments Ratios
s Apparel 1 All Mfs Dollar inventories divided by dollar shipments
m Apparel [1 All Mfrs
26% 2.4
12% 20
-2%
1.6
-16%
-30% 1.2 ¢ T T T T T
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Inventories
= Durables [J Nondurables
13%
Tables:
5% All = all manufacturing industries. Dur = durables.
Computer = computers (subcomponent of durables).
39 7 i i — i y NDur = nondurables. Appare & Textilel = subcompo-
° nent of nondurables.
1% Charts:
10:01  11:01  12:01  13:01 1401 1501 Charts show yoy% change in 3m MA, unless
stated.
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Redbook Research

INVENTORIES

INVENTORIES: RETAILER

e Retail inventories ex-autos rose 0.1% in January while sales fell 1.1%.

e The retail inventories (ex-autos)-to-sales ratio rose to 1.26, the highest level since Septem-

ber 0of 2010.

Retail Inventories

Retail Inventories/Sales Ratios

Totalx Auto GMer Depts Appa Totalx Auto GMer Depts Appa
By year (avg) [ yoy% I By year (avg) [ I/S ratio I
2011 4.3 5.8 5.0 0.8 6.1 2011 1.23 1.89 1.43 2.03 2.31
2012 3.1 15.8 2.5 -3.8 4.5 2012 1.22 2.00 1.43 2.02 2.29
2013 3.5 12.5 4.2 0.2 2.4 2013 1.22 2.06 1.48 2.1 2.27
2014 3.2 9.6 2.5 -1.8 21 2014 1.23 2.09 1.49 2.13 2.27
2015 td 0.8 1.6 -0.3 -1.8 2.8 2015 td 1.26 2.05 1.48 2.1 2.32
By month ([ mom% (M By month [ I/S ratio (I
2014:01 0.6 0.1 0.9 0.6 0.6 2014:01 1.24 222 1.53 2.25 2.31
2014:02 0.3 -1.0 -0.1 -0.2  -041 2014:02 1.24 213 1.51 2.18 2.32
2014:03 0.1 0.0 0.2 -0.4 0.0 2014:03 1.23 2.06 1.51 2.16 2.29
2014:04 0.1 1.2 -0.5 -1.4 0.2 2014:04 1.23  2.07 1.48 2.09 2.25
2014:05 0.0 0.5 0.3 -0.3 0.5 2014:05 1.22 2.06 1.49 212 2.27
2014:06 0.3 1.5 0.0 -0.4 0.1 2014:06 1.22  2.09 1.49 212 2.27
2014:07 0.3 2.2 0.3 -0.5 -0.2 2014:07 1.22 213 1.48 2.09 2.25
2014:08 0.0 -0.8 0.1 0.2 -04 2014:08 1.22  2.07 1.48 2.1 2.24
2014:09 0.2 0.3 0.0 0.2 0.6 2014:09 1.22  2.09 1.49 2.13 2.28
2014:10 0.3 -0.5 -0.5 -0.5 0.6 2014:10 1.23  2.07 1.48 2.12 2.27
2014:11 0.1 -1.1 0.2 -0.7 0.3 2014:11 1.23  2.02 1.48 2.09 2.23
2014:12 0.0 1.4 -0.6 -1.0 1.3 2014:12 1.24 2.07 1.48 2.08 2.29
2015:01 0.1 -0.2 0.2 0.9 0.6 2015:01 1.26 2.05 1.48 2.1 2.32
3m avg 0.0 0.0 0.0 -0.3 0.7 3m avg 1.24 2.05 1.48 2.09 2.28

Growth in Inventories

== Total ex Auto [] Department stores
8%

=+« Apparel

3%

-2%

-T%

-12%
10:01 11:01 12:01 13:01 14:01 15:01

Inventory/Sales Ratio Index
= Retailers [0 Wholesalers --:- Mannfacturers

10%
Source 0%

US Commerce Dept,
Census Bureau.

Seasonally adjusted. -10% -

1992:01 =100

Releases -20%

Latest: 03/12/15 10:01 11:01 12:01 13:01 14:01 15:01
Next: 04/15/15

Inventory/Sales Ratio Index
= Total ex Auto [] Department stores ==+ Apparel

10%

4%

-2%

-8%

-14%
1001 1101 1201 1301 1401

Tables:

Totalx = total excluding autos. Auto = motor vehicle & parts
dealers. GMer = general merchandise. Depts = department
stores excluding leased depts. Appa = apparel & accessory
stores. Department stores are a component of general mer-
chandise.

Charts:
Charts show yoy% change in 3m MA, unless stated.
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INVENTORIES

Source

US Commerce Dept,
Census Bureau.
Seasonally adjusted.
1992:01 =100

Releases
Latest: 04/09/15
Next:  05/08/15

Redbook Research

INVENTORIES: WHOLESALE

e Wholesale inventories rose 0.3% in February following a 0.4% gain in January.

e The wholesale inventories-to- sales ratio remained at 1.29 for the second consecutive month,

the highest level since June of 2009.

Wholesale Inventories Wholesale Inventories/Sales Ratios

Total Dur Furniture NDur Apparel Total Dur Furniture NDur Apparel
By year (avg) [mm yoy% [ By year (avg) [ I/S ratio [
2011 12.8 11.5 9.6 14.7 20.0 2011 1.14  1.47 1.67 0.86 1.92
2012 7.8 10.2 4.7 4.4 1.3 2012 1.16 1.52 1.61 0.86 1.88
2013 4.3 5.6 6.8 2.4 4.8 2013 1.17 1.55 1.61 0.85 1.89
2014 6.8 7.6 6.4 5.6 8.1 2014 1.20 1.58 1.62 0.87 1.88
2015 td 3.1 4.0 3.8 1.6 2.9 2015 td 1.29 1.64 1.62 0.96 1.91
By month [ mom% [ By month [ I/S ratio [
2014:02 0.5 0.8 0.9 0.0 0.0 2014:02 1.20 1.60 1.64 0.86 1.87
2014:03 1.0 0.8 0.2 1.4 1.6 2014:03 1.19 1.59 1.66 0.86 1.87
2014:04 1.0 0.8 0.5 1.3 1.2 2014:04 1.20 1.58 1.62 0.87 1.93
2014:05 0.4 1.0 0.0 -0.4 0.1 2014:05 1.19 1.59 1.65 0.85 1.88
2014:06 0.3 0.6 1.2 -0.2 0.2 2014:06 1.19 1.58 1.66 0.86 1.90
2014:07 0.1 0.3 -0.4 -0.3 1.8 2014:07 1.19 1.58 1.63 0.85 1.95
2014:08 0.7 0.8 0.8 0.4 0.7 2014:08 1.20 1.58 1.63 0.87 1.87
2014:09 0.3 0.8 2.0 -0.6 0.7 2014:09 1.20 1.59 1.63 0.86 1.84
2014:10 0.6 0.0 -0.7 1.5 0.1 2014:10 1.21 1.58 1.58 0.88 1.85
2014:11 0.8 0.9 -0.1 0.6 -1.0 2014:11 1.22 1.59 1.53 0.89 1.83
2014:12 0.1 0.3 1.4 -0.1 -0.5 2014:12 1.24 1.57 1.55 0.92 1.86
2015:01 0.4 0.7 1.3 0.0 1.2 2015:01 1.29 1.62 1.62 0.97 1.88
2015:02 0.3 0.3 -1.2 0.2 1.1 2015:02 1.29 1.66 1.61 0.95 1.93
3m avg 0.3 0.4 0.5 0.0 0.6 3m avg 1.27 1.62 1.59 0.94 1.89
Growth in Inventories Inventories/Sales Ratio Index
=== Total [] Furniture ----Apparel e Total [ Furniture ---- Apparel
28%
110 — -
18% M M
105 :
8% 100
2% T 95
2% -7 90 .
-22% 85 N ‘ ‘ ‘ ‘
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01

21%

Growth in Inventories

= Durables [] Nondurables

0
T Tables:

Total = total inventories. Dur = durables. Furniture =
furniture and home furnishings, a component of durables..
NDur = nondurables. Apparel = apparel, piece goods and
notions, a component of nondurables.

1%

-9%

-19%
10:01

Charts:
Charts show yoy% change in 3m MA, unless stated.

11:01

12:01 13:01 14:01 15:01
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Redbook Research
CONSUMER PRICE INDEX

e The CPI rose 0.2% in February following three consecutive monthly drops.

e The core CPI remained at a 0.2% gain for the second consecutive month; compared to the
previous year, the core CPI rose 1.7%, the biggest gain since November.

CPI-U All, Core & Special Indexes Main CPlI Components
Urban CPI Core Commod- Serv-
All ltems CPI ities ices House Transp Food Medical Educ Apparel
100% 79% 41%  59% M%  17%  15% 6%  28% 4.2%
A B [¢] D E F G H | J
Year (avg) [ yoy% [T Year (avg) [0 yoy% [
2011 3.1 1.7 5.3 1.7 2011 1.3 9.9 3.7 3.0 4.2 2.2
2012 2.1 2.1 2.0 2.1 2012 1.7 2.5 2.6 3.7 4.1 3.4
2013 1.5 1.8 0.0 2.4 2013 2.1 -0.2 1.4 2.5 3.8 0.9
2014 1.6 1.7 0.1 2.6 2014 2.6 -0.7 2.4 2.4 3.3 0.1
2015 td -0.8 0.9 -4.0 1.3 2015 td 1.2 -10.2 1.5 1.4 2.1 -1.1
Month [ mom% [T Month (I mom% [T
2014:02 0.1 1.1 0.1 1.6 -0.1 0.2 2014:02 0.2 -0.5 0.4 0.3 0.4 -0.3
2014:03 0.2 1.5 0.2 1.6  -0.1 0.4 2014:03 04 -04 0.4 0.2 0.3 0.2
2014:04 0.2 2.0 0.2 1.8 0.3 0.1 2014:04  -0.1 0.8 0.4 0.3 0.3 0.0
2014:05 0.3 2.1 0.2 1.9 0.2 0.4 2014:05 0.3 0.2 0.4 0.3 0.3 0.2
2014:06 0.2 2.0 0.1 1.9 0.2 0.2 2014:06 0.1 0.3 0.1 0.2 0.5 0.3
2014:07 0.1 2.0 0.1 1.9 0.0 0.1 2014:07 0.2 0.0 0.3 0.2 0.0 0.1
2014:08 -0.1 1.7 0.1 1.7 -0.3 0.1 2014:08 0.1 -0.9 0.3 0.1 0.2 -04
2014:09 0.1 1.6 0.1 1.7 0.0 0.1 2014:09 0.2 -0.3 0.3 0.2 0.1 0.1
2014:10 0.1 1.6 0.2 1.8 -0.2 0.2 2014:10 0.2 -0.6 0.2 0.2 0.5 -0.3
2014:11 -0.3 1.3 0.1 1.7 -1.0 0.2 2014:11 0.1 -2.4 0.2 0.4 0.3 -0.7
2014:12 -0.3 0.7 0.1 1.6 -1.2 0.2 2014:12 0.2 -2.9 0.2 0.4 0.3 -0.8
2015:01 -0.7 -0.2 0.2 1.6 -22 0.2 2015:01 0.1 -5.4 0.0 0.0 0.5 0.3
2015:02 0.2 -01 0.2 1.7 0.4 0.1 2015:02 0.2 0.9 0.2 0.0 0.2 0.3
3m avg -0.3 0.1 0.1 1.6  -1.0 0.2 3m avg 0.2 -25 0.1 0.1 0.3 -041
CPI All-ltems & Core Rate Main CPI Components
= CPI-U All ltems (A) [J CPI Core Rate (B) == Housing (E) [ Transport (F) -e-e—Food (G
4% 14%
3% 8%
2% 2%
1% -4%
0% - . -10%
10:01 11 :01 12.01 13 01 14 01 15.01 10:01 11:01 12:01 13:01 14:01 15:01

Commodities & Services

Tables:
mm== Commodities (C) [J Services (D) CPI-U All, Core & Special Indexes: Core CPI excludes
6% food, energy. Goods = commodities.
Main CPI Components: We show top three by weight
Source 4% (about 75%_ of the tqtal CPI). Housg = housing. Transp =
US Bureau of Labor 2 tranqurtatlon (vehicles, fuel, public transport). Educ =
Statistics. Season- % EdL:canon. (1997=0). Food = food-at-home and restau-
B o rants.
ggyza;i (J)L(J)Sted' 1982- 0% Column percent (e.g. 100%) shows component share. Col-
’ -2% umn letters (e.g. A, B, C) refer to chart keys.
Releases 49 Charts:
. - 0 -
hztfst' 82;?#12 10:01 11:01 12:01 13:01 14:01 15:01 Charts show yoy% change in 3m MA, unless stated. Key

letters (e.g. A, B, C) refer to table columns.
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Redbook Research

e Gasoline prices rose 2.4%, the first gain since June and the biggest gain since December 2013.

e There were also price increases in food, shelter, airfare and motor vehicles while the
medical care index was unchanged for the second consecutive month.

Housing CPI Apparel CPI
Housing Fuel+ Furn+ Apparel Foot-
Total Owned Rented Utils Ops Total Women Men wear Infant
41% 2%  64% 45% 4.7% 4.2% 17% 11% 09%  0.2%
E K L M N E (o] P Q R
Year (avg) [0 yoy% [N Year (avg) [0 yoy% [
2011 13 12 1.7 29 -04 2011 2.2 1.9 25 04 -05
2012 1.7 20 27 -06 06 2012 3.4 35 42 26 54
2013 2.1 22 28 28 08 2013 0.9 03 1.7 24 26
2014 2.6 26 32 42 13 2014 0.1 09 08 03 09
2015td 1.2 15 20 01 -06 2015 td 1.1 22 05 07 -08
Month — mom®% (I Month mom%__yoy% [T mom% [
201402 02 25 02 02 10 -03 2014:02 -03 -06 -09 02 03 0.1
2014:03 0.4 28 02 03 1.3 00 501203 02 05 03 w02 04 10
2014:.04 01 25 02 03 -19 00 201204 00 06 01 w02 o0 03
2014:05 03 26 02 03 09 -01 2014:05 0.2 0.7 04 0.0 0.3 00
2014:06 01 25 02 03 -01 01 2014:06 0.3 0.8 03 01 04 -04
2014:07 02 27 02 03 02 -0.1 2014:07 041 04 -07 04 13 0.1
201408 01 26 02 03 -02 -02 2014:08 -0.4 00 -02 -1.3 00 -0.1
2014:.09 0.2 26 02 03 02 00 501209 01 04 03 04 06 00
201410 0.2 2.7 02 03 00 04 501210 03 05 00 07 o0 o2
2014:11 01 26 02 03 02 03 201411 07 -03 14 -02 05 -04
201412 02 25 02 02 05 -03 201412 -08 19 16 -07 04 00
201501 01 23 02 02 -04 -02 201501 0.3 -14 08 041 07 0.0
2015:02 0.2 2.2 0.2 03 0.0 0.0 201502 03 08 05 22 00 Aa
3mavg 02 23 02 03 00 -01 amavg 04 A4 04 05 01 05
Housing Apparel
= Owner (K) [0 Rent(L) -e—e—Fuel (M) = \Women (0) [] Men (P) -e-e—Footwear (Q)
5% 6%

4%
3%
2%

1%
0%

] \/

-3% -4%
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Energy
O Energy mom% ™= Energy yoy% (rt axis)
39 22% Tables:
Housing CPI: Owned = owner’s rent equivalent (ownership
1% 12% costs). (1996=0). Rented = tenant's primary residence
1% rent. (1996=0). Fuel+Utils includes oil, gas, electricity &
2% water. Furn+Ops = household furnishings & operations.
-3% Items are in order of weight in the Housing CPI.
5% -8% Apparel CPl: Women = women’s and girl's. Men =men’s
° and boy’s. Infant = infant ‘s and toddler’s.
-7% -18% Column percent (e.g. 100%) shows component share. Col-
10:01 11:01 12:01 13:01 14:01 15:01 umn letters (e.g. A, B, C) refer to chart keys.
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Redbook Research
PRODUCER PRICE INDEX

e The PPI for final demand fell 0.5% in February, the fourth consecutive monthly drop.

e Final demand for trade services which mostly reflects profit margins, fell a record 1.5%; it
was pulled down by a 13.4% drop in margins at gasoline service stations.

Producer Price Index Values PPl Growth Rates
PPI ExFood & Energy ~ Goods Energy PPI ExFood & Energy Goods Energy
Year (avg) [0 Index [N Year (avg) ([ yoy% [l
2011 105.7 102.7 109.9 126.1 2011 3.9 #N/A 6.8 17.6
2012 107.7 104.7 111.7 126.4 2012 1.8 1.9 1.6 0.2
2013 109.1 106.2 112.6 125.3 2013 1.4 1.5 0.9 -0.8
2014 110.9 108.1 114.0 124 1 2014 1.6 1.7 1.2 -0.9
2015 td 109.8 108.7 109.2 98.4 2015 td -1.1 0.5 -4.2 -20.7
Month ([ Index [ Month [ mom% [
14:02 110.3 107.3 113.9 126.8 14:02 0.2 0.2 0.1 -0.5
14:03 110.6 107.6 114.2 127.3 14:03 0.3 0.3 0.3 0.4
14:04 110.7 107.6 114.5 126.7 14:04 0.1 0.0 0.3 -0.5
14:05 111.0 107.9 114.6 127.2 14:05 0.3 0.3 0.1 0.4
14:06 111.1 107.9 114.9 128.1 14:06 0.1 0.0 0.3 0.7
14:07 111.4 108.4 114.8 1271 14:07 0.3 0.5 -0.1 -0.8
14:08 111.3 108.4 114.5 125.8 14:08 -0.1 0.0 -0.3 -1.0
14:09 1111 108.2 114.4 124.7 14:09 -0.2 -0.2 -0.1 -0.9
14:10 111.4 108.7 113.9 121.5 14:10 0.3 0.5 -0.4 -2.6
14:11 1111 108.7 113.1 117.0 14:11 -0.3 0.0 -0.7 -3.7
14:12 110.9 109.0 111.8 109.7 14:12 -0.2 0.3 -1.1 -6.2
15:01 110.0 108.9 109.4 98.4 15:01 -0.8 -0.1 -2.1 -10.3
15:02 109.5 108.4 109.0 98.4 15:02 -0.5 -0.5 -0.4 0.0
3m avg -0.5 -0.1 -1.2 -5.5
PPI PPl minus Foods & Energy
5% 3%
4%
3% 2%
2%
1%
1%
0% ‘ ‘ ‘ ; 0% ‘ ‘ ‘
11:01 12:01 13:01 14:01 15:01 12:01 13:01 14:01 15:01

Goods and Services

=== Final demand [ Final demand goods e—e— Final demand services

Tables:

PPI final demand: PPI = PPI for total final demand. Ex
Source 0.03 Food & Energy = Total final demand excluding food and
gtst'BtL']reauS of Labl‘?r ‘ ‘ ‘ : ‘ energy. Goods = Final demand goods. Energy = Final

atistics. Seasonally -0.01 demand energy.

adjusted. (2009 = 100) \ Charts:
Releases -0.05 Charts show yoy% change in 3m MA, unless stated. Key
Latest: 03/12/15 11:01 12:01 13:01 14:01 15:01  letters

Next:  04/14/15
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PRICES

Redbook Research

e Year-over-year, PPI fell 0.6%, the first decline since the series stated in 2009.

e Energy prices were unchanged following seven consecutive monthly declines, while the
gasoline index rose 1.5%, the first gain since June.

PPl Components

PPl Components

PPI Core Food Energy TradeServ Services PCE Nondurables Durables
Year (avg) [T yoy% (I Year (avg) [ yoy% [
2011 3.9 n.a 8.5 17.6 2.3 2011 2.2 3.7 4.2 1.7
2012 1.8 n.a 3.0 0.2 2.6 2012 2.0 1.9 3.7 2.4
2013 1.4 n.a 1.7 0.8 1.4 2013 1.6 1.6 2.9 0.8
2014 1.6 n.a 3.2 -0.9 1.9 2014 1.8 1.9 3.3 1.0
2015 td -1 0.2 -1.0 -20.7 1.7 2015 td 0.6 -0.9 1.9 0.3
Month (I mom% (I Month I mom% (I
14:02 0.2 0.2 0.5 0.5 0.6 14:02 0.2 0.2 0.0 0.1
14:03 0.3 0.1 1.2 0.4 0.6 14:03 0.5 0.5 0.2 0.2
14:04 0.1 0.1 1.8 0.5 0.5 14:04 -01 0.0 0.2 -0.1
14:05 0.3 0.1 -0.1 0.4 1.1 14:05 0.4 0.4 0.3 0.1
14:06 0.1 0.2 0.1 0.7 0.5 14:06 -0.1 0.1 0.4 0.0
14:07 0.3 0.1 0.2 -0.8 1.6 14:07 0.6 0.5 0.1 0.1
14:08 -0.1 0.2 0.2 -1.0 -0.6 14:08 -0.1 -0.1 0.2 0.1
14:09 0.2 0.0 -0.1 0.9 0.8 14:09 0.3 -0.2 0.3 0.1
14:10 0.3 0.0 0.6 26 2.0 14:10 0.6 0.4 0.1 0.1
14:11 -0.3 0.1 0.2 3.7 -0.2 14:11 0.1 -0.3 0.2 -0.1
14:12 -0.2 0.1 -0.1 6.2 0.5 14:12 0.3 -0.2 0.5 0.1
15:01 -0.8 0.3 11 -10.3 0.5 15:01 -0.2 -0.9 0.4 -0.1
15:02 0.5 0.0 1.6 0.0 1.5 15:02 -0.5 -0.4 0.2 0.1
3m avg -0.5 -0.1 -0.9 -5.5 -0.1 3m avg -0.1 -0.5 0.4 0.1
Foods, Energy & Trade Services Personal Consumption
== oods e—e—Energy [J Trade Services
5%
6 %
3%
-4%
S14% 1%
N
-24% -1%
12:01 13:01 14:01 15:01 11:01 12:01 13:01 14:01 15:01
Consumer Goods Tables:

4%

2%

0%

=== Durables [ Nondurables less foods and energy

AN

ANy

11:01

12:01

13:01

14:01

15:01

PPl Components: CorePPI = Prices for final demand
less food, energy and service trade. Foods = Final
demand foods. Energy = final demand energy.
TradeServ = Final demand trade services. Services=
Final demand for services. PCE = Final demand per-
sonal consumption. Nondurables = Final demand nondu-
rable consumer goods excluding food and energy.
Durables = Final demand durable consumer goods.

Charts:
Charts show yoy% change in 3m MA, unless stated. Key
letters

April 2015

Johnson Redbook Consumer Indicators 33




Redbook Research

RETAIL SALES

Source

US Commerce Dept, Cen-
sus Bureau. Seasonally
adjusted.

Releases
Latest: 03/12/15
Next:  04/14/15

RETAIL SALES

e Retail sales fell 0.6% in February as harsh weather kept shoppers at home.

e [t was the first time since 2012 that sales had dropped for three consecutive months.
Retail sales excluding autos, gasoline and building materials as well as food were flat.

Key Sales Measures

Selected Views

Total Sales Core Control
Sales ex autos Sales Group GAFO Sales ex food
100% 81% 66% 70% 24.4% 89%
A B c D E F
Year (avg) yoy% Year (avg) yoy%
2011 7.5 6.9 5.4 2011 5.3 3.8 7.6
2012 5.1 4.2 4.0 2012 4.2 3.4 5.0
2013 4.2 3.0 3.2 2013 3.5 1.8 4.3
2014 4.0 3.0 3.7 2014 3.9 1.7 3.8
2015 td 2.6 1.2 4.9 2015 td 5.1 4.0 1.9
Month  mom%_yoy% mom%_yoy% mom%_yoy% Month  mom%__yoy% mom%__yoy% mom%
14:02 13 22 08 13 1.0 21 14:02 0.9 21 1.4 0.1 1.2
14:03 1.0 4.1 0.4 25 0.9 3.4 14:03 0.9 3.5 0.7 1.5 1.0
14:04 0.6 4.7 0.6 3.4 0.3 3.8 14:04 0.5 3.8 1.0 2.5 0.7
14:05 04 46 04 34 02 3.6 14:05 0.3 3.8 -0.6 1.4 0.4
14:06 04 44 05 39 06 43 14:06 0.7 4.6 0.3 1.6 0.4
14:07 03 41 02 33 03 40 14:07 0.2 4.0 0.6 1.8 0.2
14:08 06 50 03 40 06 46 14:08 0.6 4.8 0.4 2.7 0.6
14:09 -0.1 4.6 0.1 3.5 0.3 4.3 14:09 0.2 4.4 0.1 2.5 -0.2
14:10 0.3 4.3 0.2 3.3 0.6 4.2 14:10 0.6 4.5 0.2 1.6 0.2
14:11 04 47 02 38 06 47 14:11 0.6 5.1 0.5 2.9 0.4
14:12 09 33 -08 22 00 43 14:12 0.1 4.8 0.5 3.2 11
15:01 08 36 -11 17 01 54 15:01 -0.1 5.7 -0.2 40 09
15:02 .06 17 -01 08 -01 43 15:02 -0.2 4.5 n.a n.a -0.6
3m avg -0.8 29 -07 1.6 0.0 4.7 3m avg -0.1 5.0 -0.1 3.4 -0.9
Key Sales Measures Selected Views
= Total Sales (A) [] Sales exAutos (B) = Control Group (D) [] GAFO (E) -s—e- Sales ex food (F)
9% 8%
6% 5%
3% 2%
0% : : : : : A% e
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01
Key Sales Measures: Sales ex autos = total retail sales ex-
Core Sales (C) clude sales at new and used automobile dealers and auto
supply stores. Core Sales = total retail sales excluding autos,
m e yoy% L[] Core mom% (rtscale) gasoline and building materials (viewed as a more reliable
indicator than total retail sales of future personal consumption
expenditure).
6% 0.6%
Selected Views: GAFO = general merchandise, apparel, furni-
4% ture and office supplies stores. Control Group = total retail
0.2% sales excluding autos and gasoline (the most volatile compo-
2% \ \ \ nents). Sales ex food = total retail sales minus food services.
/ V U Charts:
0% . . : : — -0.2% Charts show yoy% change in 3m MA, unless stated. Column
10:01  11:01 12:01  13:01 14:01  15:01 percentages (e.g. 100%) show share of component in total.
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e Gasoline station sales rose 1.5%, the first gain since May, reflecting rising gasoline prices.

e The decrease was broad based, with nine of thirteen major categories retreating. Auto
sales fell 2.5%, the biggest drop in a year.

Durables: Main Components NonDurables: Main Components
Auto-  Building v Genl Rest- Gas Appa-
motive  Matls Furns Electr camera Food Merch wurant Stns rel HBA
65% 21% 7% 7% 3% 18% 18%  15%  15% % 8%
G H I J K L M N o P Q
Year (avg) yoy% Year (avg) yoy%
2011 9.9 4.5 3.1 1.5 -0.3 2011 4.9 3.6 6.0 18.3 71 4.5
2012 9.1 5.6 5.4 1.9 0.9 2012 3.2 2.9 5.9 4.2 5.2 0.9
2013 9.3 5.7 3.3 1.6 3.2 2013 2.9 0.6 3.0 -0.3 3.3 2.2
2014 8.1 5.1 3.1 2.8 3.5 2014 3.0 1.6 5.9 -2.8 2.0 6.2
2015 td 8.5 5.5 6.8 2.2 4.2 2015 td 3.3 2.1 8.9 -23.6 3.0 5.7
Month mom% Month mom%
14:02 3.2 0.7 1.9 1.5 2.0 14:02 -0.3 1.6 1.7 0.1 -0.5 1.1
14:03 3.3 1.4 2.0 1.6 2.5 14:03 0.0 0.1 1.4 -26 1.4 0.1
14:04 0.8 1.4 0.8 -0.7 -0.5 14:04 0.2 1.3 -0.3 1.3 1.5 1.0
14:05 0.7 1.2 -0.4 -0.8 -1.3 14:05 0.3 -0.5 1.1 0.5 -0.6 1.2
14:06 0.0 1.2 0.0 -0.2 -0.3 14:06 1.1 0.3 0.4 -0.8 0.2 1.1
14:07 0.7 -1.0 -0.5 11 1.3 14:07 -0.2 0.6 0.5 0.0 0.6 0.3
14:08 1.8 0.7 1.6 0.5 0.4 14:08 0.5 0.2 0.7 -1.5 0.4 0.4
14:09 -0.7 -0.2 -0.5 5.2 6.5 14:09 0.4 -0.2 1.0 -0.8 -1.3 0.2
14:10 0.7 0.1 1.3 -2.1 -3.0 14:10 0.2 -0.1 1.5 22 0.9 0.3
14:11 1.4 1.9 -0.2 -0.3 -0.3 14:11 0.4 0.3 0.7 -3.2 2.1 0.3
14:12 -1.1 -1.2 1.9 -2.4 -3.4 14:12 0.6 -0.3 1.2 -7.5 -1.3 0.8
15:01 0.5 0.7 -0.2 0.3 0.5 15:01 -0.2 0.1 -0.2 -9.8 -0.6  -0.3
15:02 -2.5 -2.3 -0.1 -1.2 n.a 15:02 0.3 -1.2 -0.6 1.5 0.0 -0.7
3m avg -1.1 -0.9 0.5 -1.1 -1.1 3m avg 0.2 -0.5 0.1 -5.3 -0.6 0.3
Durables: Main Components Durables: TV & Electronics
= Automotive (G) [1 Furniture (I) -e—e— Bldg Matls (H) STV &camera (K) [ Electronics & appliances (J)

20%

4%
10%
0%

O%ﬂv" T T T -4%

-10% -8%
10:01 11:01 12:01 13:01 14:01 15:01 10:01 11:01 12:01 13:01 14:01 15:01

Tables:

Durables: Main Components: Automotive = car dealers and
auto supply. Building Matl = building materials and hardware.
Furns = furniture and home furnishings. TV & camera =
appliances, T.V. & cameras. Electr = appliances, radio & TV
8% and computers.

Non-durables: Main Components

= Food (L) [J Genl Merchandise (M) -s—e— Apparel (P)

Non-durables: Main Components: Food = food and bev-
5% erage stores. Genl Merch = general merchandise. Restau-
rant = food services & drinking places. Gas Stns = gas
29, stations. HBA = health and personal care stores.
In both tables, components are shown in order of their weight
1% ! in the overall category.

10:01 11:01 12:01 13:01 14:01 15:01 Column percent (e.g. 100%) shows component share. Col-
umn letters (e.g. A, B, C) refer to chart keys.
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RETAIL SALES

RETAIL SALES, cont.

e Department store sales fell 1.4%, the third consecutive monthly drop.

e Building materials and garden equipment store sales fell 2.3%, the biggest drop since May
2012. Restaurant and bar sales fell 0.6%, the biggest drop in a year.

Gen Merchandise Components

Department Stores

All Gen All

Merch DeptxLease Other Warehouse DepartxLease Discount Department

100% 27% 73% 100% 65% 35%

M R S T R u \Y

Year (avg) yoy% Year (avg) yoy%
2011 3.6 -0.5 5.5 5.2 2011 -0.5 -1.3 0.9
2012 2.9 -3.1 5.4 5.3 2012 -3.1 -2.2 -4.6
2013 0.6 -4.4 2.5 2.6 2013 -4.4 -4.5 -4.8
2014 1.6 -2.5 3.1 2.9 2014 -2.5 -2.7 -1.0
2015 td 2.1 -0.3 3.0 3.8 2015 td -0.3 2.7 0.2
Month mom% Month mom%
14:02 1.6 0.1 3.0 1.1 1.1 14:02 3.0 3.7 4.2 -6.7 17.6 -2.4
14:03 0.1 0.8 0.3 0.1 0.2 14:03 0.3 -3.2 15.1 -6.9 14.2 -4.2
14:04 1.3 2.9 2.0 1.1 1.0 14:04 2.0 0.1 -2.0 3.8 0.0 3.3
14:05 -0.5 1.6 -1.6 0.0 -0.1 14:05 -1.6 -2.1 5.9 -2.2 8.0 1.0
14:06 0.3 2.1 -0.5 0.6 0.6 14:06 -0.5 -1.6 -5.0 -4.4 -10.4 -0.5
14:07 0.6 2.4 0.6 0.6 0.6 14:07 0.6 -0.7 0.0 -09 -6.3 1.4
14:08 0.2 2.6 -0.8 0.5 0.5 14:08 -0.8 -1.4 10.5 -1.7 1.5 -05
14:09 -0.2 2.2 -0.7 -0.1 -0.1 14:09 -0.7 -2.2 -16.3 -35 -91 -46
14:10 -0.1 1.6 -0.1 -0.2 -0.1 14:10  -0.1 -3.3 9.0 -1.7 8.1 -2.1
14:11 0.3 2.2 0.8 0.2 0.2 14:11 0.8 -1.2 235 -1.7 37.5 0.9
14:12 -0.3 2.2 -0.5 -0.2 -0.4 14:12  -0.5 -0.7 34.4 -1.0 53.5 0.7
15:01 0.1 3.6 -0.7 0.3 0.2 15:01 -0.7 1.9 -48.1 2.7 -64.3 0.2
15:02 -1.2 0.8 -1.4 -1.1 n.a 15:02 -1.4 -2.4 n.a n.a n.a n.a
3m avg -0.5 2.2 -0.8 -0.3 0.0 3m avg -0.8 -0.4 223 0.0 8.9 0.6

General Merchandise (M)

=== Gen Merchyoy% [] Gen Merch mom% (rt scale)

1.0%
4% 0.6%
0.2%
2%
-0.2%
% — "\ M N 0%

10:01  11:01  12:01 13:01 14:.01 15:01

Department Stores (R)

m— Dept Stores yoy% [] Dept Stores mom% (rt scale)

2%
0% - AN I 1%

0%
-3%
-1%

-6% -2%
10:01  11:01 12:.01  13:01  14:01 15:01

General Merchandise Components

== Dept Stores ex Leased (R) [J Warehouse (T)

4%m

J~—

A% ‘/-\'\f‘\/"‘ T T T T T T y

-6%
10:01 11:01 12:01 13:01 14:01 15:01

Tables:

Gen Merchandise Components: DeptxLeased = department
stores excluding leased depts. Other Stores = miscella-
neous general merchandise. Warehouse = warehouse clubs
and super stores (subcomponent of other stores).

Department Stores: excludes leased departments. Dis-
count = discount dept. stores (excl. leased department
stores), not seasonally adjusted. Department = department
stores exclude discount dept. stores (excl. leased depart-
ment stores), not seasonally adjusted.

Charts:
Charts show yoy% change in 3m MA, unless stated. Column
percentages (e.g. 100%) show share of component in total.

Column percent (e.g. 100%) shows component share. Col-
umn letters (e.g. A, B, C) refer to chart keys.

36 Johnson Redbook Consumer Indicators

April 2015



RETAIL SALES Redbook Research

e Clothing store sales were flat following two consecutive monthly declines.

e Internet retail sales rose 2.2%, the biggest gain in a year. Sporting goods store sales rose
2.3%, the biggest gain in a year.

Apparel Stores Salected Sales Items
All Nonstore Sporting
Apparel Stores Clothing  Women Shoes Retailers E-shop Drug Jewelry Goods
100% 73% 16.6%  12% 9% %  47% 07% 1.8%
P w X Y A B c D E
Year (avg) yoy% Year (avg) yoy%
2011 71 6.1 5.7 6.2 2011 10.9 11.9 4.3 127 1.3
2012 5.2 55 4.5 5.2 2012 7.9 10.6 -0.8 2.9 3.2
2013 3.3 2.2 -1.8 1.7 2013 9.9 11.6 1.4 9.1 3.1
2014 2.0 1.9 5.3 3.5 2014 6.9 9.1 6.1 1.8 -0.7
2015 td 3.0 4.4 5.4 2.2 2015 td 8.0 14.3 5.8 -5.3 4.7
Month mom%
14:02 -0.5 0.7 -0.8 3.0 2.3 Month  mom%_yoy% mom%
14:03 1.4 1.8 2.1 -0.7 -0.4 14:02 1.1 5.5 2.0 0.2 -1.4 4.6
14:04 1.5 2.0 1.9 0.9 0.3 14:03 2.2 7.6 2.6 0.0 0.2 -0.3
14:05 -0.6 1.8 -0.8 1.1 -0.4 14:04 -0.4 6.8 1.0 1.4 0.5 1.2
14:06 0.2 1.9 0.2 -0.1 0.4 14:05 0.5 7.4 0.8 1.0 0.1 -0.5
14:07 0.6 1.8 0.5 1.1 1.1 14:06 0.8 8.0 1.8 1.2 1.0 1.4
14:08 0.4 3.2 0.9 2.3 -1.0 14:07 0.1 6.6 0.2 0.3 1.0 0.7
14:09 -1.3 2.0 -0.9 -2.8 -1.3 14:08 0.7 7.8 0.9 0.2 -1.1 0.9
14:10 0.9 1.0 1.3 1.7 0.6 14:09 0.0 7.2 0.2 0.3 -3.7 0.9
14:11 2.1 5.1 2.6 1.7 1.3 14:10 1.5 8.8 2.1 -0.2 -0.7 2.2
14:12 -1.3 2.8 -1.6 0.9 0.0 14:11 0.8 8.2 0.6 0.1 -0.5 -0.7
15:01 -0.6 2.8 -0.9 -3.6 -0.7 14:12 -0.4 4.6 0.6 1.8 -1.5 -0.9
15:02 0.0 3.3 n.a n.a n.a 15:01 0.3 7.3 0.6 -0.6 0.8 -3.5
3m avg -0.6 2.9 0.0 -0.3 0.2 15:02 2.2 8.6 n.a n.a n.a 2.3

3m avg 0.7 7.2 0.6 04 -04 -7

All Apparel Stores (P) Apparel Stores
= Apparel yoy% [] Apparel mom% (rt scale) === Clothing (W) [ Women (X) -e—e—Shoe (Y)
0,
9% 2o gy
6% 1% 4%
3% 0% 1%
% - 1% 6%
10:01  11:01  12:01  13:01  14:01  15:01 10:01 11:01 12:01 13:01 14:01 15:01

Nonstore Retailers (A)

== Nonstore yoy% [] Nonstore mom% (rt scale) Tables:

3.0% Apparel Stores: Apparel Stores = clothing and clothing ac-
12% cessory stores. Women = women'’s clothing stores. Men =

2.0% men'’s clothing stores. Shoes = shoe stores.
8% 1.0% Selected Sales Items: Nonstore Retailers = electronic shop-
' ping + home heating oil dealers. E-shop = electronic shop-
4% v /V\. 0.0% ping and mail-order houses. Drug = pharmacies and drug
V stores. Sporting Goods = sporting goods, hobby, book, and

0% . . . . . — -1.0% music stores.

10:01  11:01 12:.01  13:01 14:01  15:01 Column percent (e.g. 100%) shows component share. Col-

umn letters (e.g. A, B, C) refer to chart keys.
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JOHNSON REDBOOK SAME-STORE INDEX
e The Redbook SSI rose 0.2% in March. SSI excluding drug stores fell 0.5%.

e For the fourth quarter of 2014, 102 companies were up by an average of 3.6%
compared with a 1.6% gain in the third quarter.

Store Formats
same-store yoy %change

Ssi Apparel Discount Club Drug Misc All-store

YEARS
2015 td 0.7 3.0 1.0 -0.7 3.7 6.9 2.0
2014 4.4 1.8 -0.5 4.5 5.3 8.4 6.1
2013 3.1 2.0 0.5 4.0 2.7 9.1 4.7
2012 2.1 5.6 2.7 5.7 -4.5 13.0 4.6
2011 4.5 2.9 3.0 10.3 2.3 15.3 6.3

MONTHS
2015:03 0.2 5.1 1.9 -2.0 4.3 5.0 1.1
2015:02 1.3 0.1 0.0 1.0 3.3 9.0 3.2
2015:01 1.2 2.2 4.3 0.0 4.8 9.0 2.6
2014:12 4.9 2.9 -1.4 3.0 8.3 19.0 6.3
2014:11 5.0 6.4 -2.3 5.0 4.7 14.0 6.2
2014:10 4.1 -0.8 -1.4 4.0 5.6 16.0 5.9
2014:09 5.0 2.4 0.2 4.0 7.2 10.0 71
2014:08 4.8 0.8 2.3 7.0 3.8 7.0 6.3
2014:07 4.8 3.3 0.7 5.0 5.1 2.0 71
2014:06 5.3 0.0 -0.6 6.0 6.6 4.0 8.1
2014:05 4.6 1.6 -0.4 6.0 4.2 12.0 6.1
2014:04 6.2 8.7 -2.3 5.0 7.0 4.0 7.6
2014:03 2.9 -3.9 -1.2 5.0 2.8 1.0 5.0
3m avg 0.8 2.8 2.0 -0.5 4.1 7.6 2.2
Sales by Format Johnson Redbook SSI
YoY% change in same-store sales 3m trailing average
M Mar 2015 [JMar 2014
AllStores % n
Apparel Specialty
4%
Discount
Warehouse Clubs
2%
Drug
Miscellaneous
i y ' T " ' 0% | + + . .
4% 2% 0% 2% 4% 6% 10:01 11:01 12:01 13:01 14:01 15:01

Top Performers
Il Mar 2015 []Mar 2014

Cato Corp.
Stein M art
LBrands
Zumiez

Tandy Leather Factory

Source Rite Aid Tables:

Company reports, Gap Inc. SSlis Johnson Redbook Same-store Sales Index, a sales-

Redbook estimates. Fred's weighted index of year-on-year same-store sales growth
The Buckle at about 31 general merchandise and apparel retailers.

Releases Costco Companies Same-store sales are sales at stores open for at least 12

Latest: 04/09/15 6 2 2 6 10 14 months.

Next:  05/07/15
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ConsumMEr Credit .....c.eoueeieiiriieieieeeeeee e 41
Consumer Price IndeX ........ccccoveririieiiniiiiercceeeee 42-43
Employment & Earnings ..........ccccccevvevvenienienieneeseeneenenn 44
Gross Domestic Product ..........ccecevivieienenieieee e 45
HousSing Markets .........cccevvveeierienieiienienee e seeeseresnesne e 46
Industrial Production ............cccceeeieiiniiieneneeeeeecee 47
Manufacturer INVeNtories ..........ceoereeeerieneneeieeseeeeeee 48
Manufacturing Shipments & Orders..........ccceevverververneennen. 49
Personal Consumption Spending ............ccccvevvvervierieenenns 50-52
Personal INCOME ........cceeieiiiriiiieeceeeeeeee e 53
Producer Price INdeX ......ccccoviiieiieiiniiieeeeeeeee 54-55
Productivity & COStS......ccvvriieiieeiieieeieeeie e eeeeevesvesne e 56
Retailer INVentories ........cccovveeereiieieieeeeee e 57
Retail Sales ......oooeevieiiiieieeeeee e 58-60
Wholesale Sales & Inventories ...........cceceveeeeeereneneeeenne. 61
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CONSUMER Revolv  NRevolv Total

2010:01 910.5 1,631.2 2,541.7

CREDIT 2010:02 903.6 1,627.6 2,5631.2

o 2010:03 900.1 1,638.0 2,538.1

$ billion. ) 2010:04 895.8 1,637.3 2,533.1

Seasonally adjusted. 2010:05 8857 16397 25254

US Federal Reserve. 2010:06 8784 16435 25219

2010:07 873.0 1,645.7 2,518.7

2010:08 866.6 1,652.7 2,519.3

2010:09 860.9 1,662.0 2,522.8

2010:10 855.0 1,676.6 2,531.6

2010:11 850.6 1,682.1 2,5632.7

2010:12 840.0 1,807 .4 2,647.4

2011:01 836.8 1,819.5 2,656.3

2011:02 835.1 1,830.8 2,665.9

2011:03 837.4 1,838.2 2,675.6

2011:04 833.7 1,848.7 2,682.5

2011:05 835.0 1,854.7 2,689.6

2011:06 837.5 1,860.7 2,698.2

2011:07 837.0 1,885.4 2,722.4

2011:08 836.4 1,878.3 2,714.7

2011:09 837.9 1,886.8 2,724.7

2011:10 838.2 1,889.4 2,7275

2011:11 841.9 1,903.6 2,7455

2011:12 841.7 1,914.2 2,755.9

2012:01 8425 1,927.1 2,769.6

2012:02 842.8 1,935.9 2,778.7

2012:03 8424 1,951.6 2,794.0

2012:04 840.5 1,967.3 2,807.8

2012:05 845.6 1,981.6 2,827 .1

2012:06 844.0 1,998.5 2,842.4

2012:07 842.4 2,008.4 2,850.9

2012:08 846.0 2,022.7 2,868.8

2012:09 8455 2,034.2 2,879.7

2012:10 848.3 2,047.8 2,896.1

2012:11 849.3 2,062.7 2,912.0

2012:12 846.7 2,076.9 2,923.6

2013:01 850.3 2,089.1 2,939.3

2013:02 851.1 2,107.5 2,958.6

2013:03 8494 2,118.9 2,968.4

2013:04 850.4 2,130.6 2,981.0

2013:05 853.1 2,144.2 2,997.3

2013:06 851.5 2,157.6 3,009.1

2013:07 852.8 2,172.4 3,025.2

2013:08 852.9 2,187.1 3,040.0

2013:09 853.3 2,203.4 3,056.7

2013:10 856.2 2,217.6 3,073.8

2013:11 853.4 2,228.7 3,082.1

2013:12 857.6 2,240.3 3,097.9

2014:01 860.2 2,253.7 3,113.9

2014:02 859.3 2,270.1 3,129.4

2014:03 861.5 2,287.0 3,148.6

2014:04 870.9 2,304.3 3,175.2

2014:05 873.3 2,321.6 3,194.9

2014:06 875.1 2,338.3 3,213.4

2014:07 880.4 2,355.9 3,236.2

2014:08 880.0 2,370.8 3,250.8

2014:09 881.6 2,386.5 3,268.1

2014:10 883.4 2,400.7 3,284 .1

2014:11 882.8 2,415.7 3,298.5

2014:12 889.5 2,427.6 3,317.0

2015:01 888.5 2,439.4 3,327.8

2015:02 884.8 2,458.6 3,343.4
2015:03
2015:04
2015:05
2015:06
Revolv = revolving credit 2015:07
(mainly credit-card debt). 2015:08
NRevolv = non-revolving 2015:09
credit, (automobile loans and 2015:10
all other loans). Revolv and 201511
NRevolv sum to Total 2015:12
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CONSUMER
PRICE
INDEX, ONE

CPI-U (urban consumers)
1982-84 =100.

Seasonally adjusted.

US Dept of Labor,

Bureau of Labor Statistics.

Core = All Items minus food
and energy. Comm = com-
modities. FoodHome = food
at home, a component of
Food. Rent = rent of primary
residence. (1996=100). Owner
= owners' equivalent rent of
primary residence. (1996=0).
FuelUtils = fuels and utilities.
FurnOp = household furnish-
ings and operations, a com-
ponent of Housing. Food and
housing are direct subcatego-
ries of the CPI, and include
both commodities and ser-
vices, as does the overall in-
dex. Commodities and Ser-
vices are mutually exclusive
subdivisions of the overall
CPI. Core and Energy are spe-
cial indexes designed to pro-
vide specific lateral views of
the overall.

DATABASE

All Food Housing [T
Items Core Comm Services Energy All  FoodHome All Rent Owner FuelUtils FumOp

2010:01 2175 2206 1749 2598 2128 2185 2147 2162 2487 2564 213.0 1273
2010:02 2173 2207 1743 2600 2096 2186 2147 2160 2487 2564 2126 126.8
2010:03 2174 2208 1741 2603 2093 219.0 2156 2161 2489 2562 2145 1264
2010:04 2174 2208 1739 260.7 209.2 2192 2157 2161 249.0 2562 2148 1258
2010:05 2173 2210 1734 2609 2066 2193 2157 2161 2491 2563 2143 1257
2010:06 2172 2212 1729 2612 2038 2193 2155 2161 2493 2564 2134 1253
2010:07 2176 2214 1734 2615 2069 2192 2155 2162 2495 2566 2141 1252
2010:08 2179 2215 1738 2617 208.8 2195 2154 2163 2493 2566 2146 125.1
2010:09 2183 2217 1744 2619 209.8 2202 2162 2162 249.7 2567 2142 1248
2010:10 219.0 2218 1757 2621 2167 2205 2165 2164 249.7 2568 2146 1247
2010:11 2196 2221 176.5 2624 2195 2209 2171 2165 2502 257.1 2143 1245
2010:12 2205 2223 1779 2627 2271 2212 2174 2168 250.6 257.3 2157 1244
2011:01 2211 2227 1789 2631 2292 2225 2194 2170 2511 2576 2158 1244
2011:02 2219 2232 1799 2637 2324 2236 2209 2175 2515 2579 2176 1244
2011:03 2230 2234 1818 2641 2401 2253 2233 2179 2519 2582 219.0 1245
2011:04 2241 2238 1834 2645 2471 2261 2242 2182 2522 2584 2202 1247
2011:05 2249 2243 1845 2650 2506 2269 2252 2186 2526 2587 2212 1248
2011:06 2248 2248 1841 2653 2454 2274 2257 2188 253.0 259.2 2204 1248
2011:07 2254 2252 1846 2659 2464 2284 2271 2194 2534 2598 2212 1249
2011:08 2261 2258 1853 266.6 2471 2295 2283 2198 2543 2602 2216 1252
2011:09 226.7 226.1 186.0 267.1 2498 230.6 229.8 2201 2549 2605 2227 1253
2011:10 2268 2265 1859 2675 2475 2309 230.1 2204 2557 261.0 2221 1254
2011:11 2272 2269 186.1 2679 2471 2311 230.0 2207 2562 2614 2217 1254
2011:12 2271 2273 1856 2684 243.0 2316 2305 2209 256.8 2619 221.0 1256
2012:01 2278 2278 186.3 2689 2442 2323 2311 2211 257.3 2623 220.0 1257
2012:02 2283 2280 187.3 269.0 2484 2323 2309 2214 2579 2627 219.2 126.0
2012:03 2289 2285 188.0 2695 250.1 2328 2313 2216 2583 2632 2189 1259
2012:04 2292 2289 1881 2701 249.0 2332 2316 2220 2589 2638 218.7 1259
2012:05 2288 2293 186.9 2705 2419 2332 2313 2220 2594 2642 217.3 1256
2012:06 2286 2298 1859 2711 2361 2336 2316 2223 2599 2645 2171 1257
2012:07 2286 2300 1855 2714 2336 2337 2315 2225 2605 2650 2162 126.0
2012:08 2299 2302 187.6 2720 2455 2341 2317 2230 261.0 2655 2182 1257
2012:09 2311 2306 189.3 2726 2545 2343 2317 2235 2617 2661 219.0 1255
2012:10 2317 231.0 190.0 2732 2574 2348 2324 2240 2627 2665 220.1 1254
2012:11 2312 2313 1883 2739 2482 2353 233.0 2245 2632 2669 2216 1258
2012:12 2312 2316 187.6 2744 2448 2357 2334 2248 263.7 2673 2219 1256
2013:01 2314 2322 1875 2751 2426 2360 2336 2251 2642 267.8 2220 1254
2013:02 2328 2326 189.6 2757 253.8 2361 2338 2256 2649 2683 223.1 1254
2013:03 2322 2328 1881 2761 246.0 236.3 233.7 2258 265.6 268.7 2224 1251
2013:04 2317 2329 1866 2764 2388 236.7 2339 2263 266.0 269.2 2239 125.0
2013:05 232.0 2331 186.6 2771 2405 2364 2330 2269 2668 269.8 2255 125.1
2013:06 2326 2335 1873 2776 2432 2368 2336 2273 2674 2704 2256 125.1
2013:07 233.0 2339 1875 2781 2440 2371 2337 2275 2679 270.8 2255 1247
2013:08 2334 2343 1878 2787 2450 2374 2340 2279 268.8 2714 2253 1246
2013:09 2338 2346 1879 2793 2459 2376 2341 2284 2694 2720 226.7 1246
2013:10 2339 2349 187.7 2798 2448 2378 2344 2287 2699 2726 2273 1243
2013:11 2340 2353 187.3 2804 2424 2381 2344 2292 2704 2732 2276 1240
2013:12 2347 2356 188.2 2809 2465 2382 2343 2297 2712 2740 228.0 1238
2014:01 2351 236.0 1881 281.8 2483 2385 2347 2306 2719 2745 2320 1238
2014:02 2354 2362 188.0 2824 2472 2394 2358 2312 2724 2750 2343 1234
2014:03 2358 236.6 187.8 2834 2473 2404 2369 2321 2733 2757 2374 1233
2014:04 236.2 2371 188.4 2837 2470 2412 2379 2319 2741 2763 233.0 1233
2014:05 237.0 2377 188.8 2848 2489 2422 2392 2327 2750 2769 235.0 123.1
2014:06 237.3 2380 189.1 2853 250.2 2424 239.2 2330 2758 2775 2349 1232
2014:07 2376 2382 1891 2857 2498 2432 240.0 2336 276.7 2782 2355 1231
2014:08 2374 2383 1885 2859 2456 2438 2408 2339 2774 2787 2351 1229
2014:09 2376 2387 1885 286.3 243.8 2447 2416 2343 2782 2794 2345 1228
2014:10 237.8 2391 188.2 286.9 2409 2451 2421 2348 2789 280.0 2344 1233
2014:11 2371 2393 186.3 2874 2309 2456 2423 2351 279.8 280.6 234.0 1229
2014:12 236.3 2394 184.0 2880 220.1 246.2 2429 2355 2804 2811 2351 1226
2015:01 2347 2399 180.0 2887 198.7 2461 2424 2359 2811 2817 2343 1224
2015:02 2352 240.2 180.7 289.0 200.6 2465 2426 2363 2821 2824 2343 1225
2015:03

2015:04

2015:05

2015:06

2015:07

2015:08

2015:09

2015:10

2015:11

2015:12
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Apparel [N ECom [
CO N S U M E R All Men Women Foot Infant Trans  Medi All Edu Com
PRICE 2010:01 119.9 112.0 108.0 128.9 1144 1887 3827 129.0 1955 85.0

2010:02 120.2 1120 108.7 128.8 1148 1876 3843 1291 196.4 84.9

INDEX TWO 2010:03 120.2 1122 1086 1281 115.0 1869 3857 1294 1973 84.9
’ 2010:04 119.6 116 1075 1283 1148 186.7 386.6 129.7 198.2 84.9

2010:05 119.6 117 1074 1277 149 1855  387.1 129.8  198.7 84.8

CPI-U (urban consumers)

1982-84 = 100, 2010:06 1196 1126 1069 127.9 1147 1846 3882 1299 1996 847
Seasonally adjusted. 201007 1193 1118 1071 1276 1158 1863 3881 130.1 2000 847
US Dept of Labor, 2010:08 1190 1121 1059 1274 1144 1875 3891 130.3 2004 847
Bureau of Labor Statistics. 2010:09 1192 1120 1064 127.9 1133 1886 3913 1304 200.7 847

2010:10 118.9 119 1059 1285 1125 1923 3919 1304 201.0 84.5
2010:11 119.0 1113 1062 1275 1129 1941 3925 1305 201.8 84.4
2010:12 119.2 115 1064 1271 1124 1977 3935 1304 2027 83.9
2011:01 119.8 119 1069 128.0 111 199.1 3940 1306 203.7 83.8
2011:02 119.8 119 107.0 128.0 1108 2005 3955 130.7 2044 83.8
2011:03 119.7 1118 106.7 1283 1109 2044 3963 130.8 205.0 83.7
2011:04 120.0 118 1070 1277 1109 2081 3978 1309 205.7 83.7
2011:05 1211 1131 108.0 1285 1117 2103 3988 1311 206.4 83.5
2011:06 1217 1141 108.8 128.6 1118 2088 3995 1312 2071 83.4
2011:07 1226 1155 109.7 1284 113.8  209.3 4004 1313 2079 83.2
2011:08 123.7  116.0 111 128.9 115.7 2098 4014 1317 209.2 83.1
2011:09 123.3 1164 1103 1292 1155 2113 4021 1319  209.8 83.0
2011:10 1238 1172 1106 1284 1161 2104 4041 1322 2107 83.0
2011:11 124.7 118.2 119 1285 1167 2104 4058 1325 2114 83.0
2011:12 1248  118.0 1118 128.8 117.6 2087 4072 1327 2121 83.0
2012:01 125.3 1184 1123 1288 1193 2102 4084 1331 2127 83.3
2012:02 125.0 177 1121 129.1 1191 2127 409.0 1332 2132 83.4
2012:03 125.8 119.1 112.7  130.1 1193 2140 4102 1333 2139 83.5
2012:04 126.3 1196 1137 131.0 1178 2139 4115 1335 2144 83.5
2012:05 126.6 194 1142 1314 1194 2108 4131 1339 2152 83.6
2012:06 126.3 118.4 1135 1325 1201 2082 4152 1340 2159 83.6
2012:07 126.0 120.0 1128 1320 1201 2071 4168 1340 216.8 83.1
2012:08 1256 120.7 1108 1321 1204 2131 4175 1338 2173 82.6
2012:09 1265 120.1 1127 1325 1204 2177 4185 1340 218.0 82.5
2012:10 127.3 119.6 1143 1334 1218 2191 4190 1343 2189 82.6
2012:11 1271 1204 1136 1341 1194 2139 4196 1345 2196 82.5
2012:12 1271 120.7 113.0 1347 119.0 2124 4203 1347 2202 82.5
2013:01 128.0 1217 1141 1363 1188 2116 4211 135.2 2215 82.8
2013:02 128.1 121.2 1144 1358 1199 2175 4218 1355 2219 83.1
2013:03 127.0 1204 113.0 135.1 1171 2136 4229 1357 2225 83.2
2013:04 126.8 1218 1121 135.4 1151 2092 4229 1354 2232 82.8
2013:05 1269 1220 117 1355 116.7 2096 4224 1356 2237 82.7
2013:06 1271 121.9 1118  136.5 1165 2113 4241 135.7 2244 82.5
2013:07 1278 1213 1139 1355 1159 2122 4248 1357 2249 82.4
2013:08 1277 1219 1140 1351 1155 2129 4272 1359 2253 82.3
2013:09 1274 1213 113.9 1345 1152 2132 4284 136.1 2254 82.4
2013:10 1269 1221 112.7  134.0 1151 2127 4287 1364 2264 82.5
2013:11 1271 1214 133 1339 1162 2115 4287 1366 227.2 82.4
2013:12 1281 122.0 1153 1335 116.9 2138 4287 1369 227.9 82.3
2014:01 1278 1213 1154 1329 116.5 2134 430.0 1371  228.1 82.6
2014:02 1274 1215 1144 1334 116.6 2123 4314 1370 229.0 82.5
2014:03 1276 1212 1147 1339 1177 2114 4321 1371 2297 82.5
2014:04 1276 1210 114.8  133.9 118.1 2130 4332 1374 2305 82.6
2014:05 1278 121.0 1153 1343 1181 2135 4345 1375 2312 82.5
2014:06 1282 121.2 1156 1348 177 2141 43541 137.8 2323 82.4
2014:07 1283 1217 114.8  136.5 1178 2140 4358 1379 2323 82.4
2014:08 127.8 1201 1146 136.5 176 2122 436.0 1379 2327 82.2
2014:09 127.9  120.6 143 1374 1177 2116 4369 1379 2329 82.1
2014:10 127.6 19.7 1143 1374 179 2103 4377 1376 2341 81.4
2014:11 126.7 194 1131 136.8 175 2062 4394 1375 2347 81.0
2014:12 125.6 118.5 113 1373 1175 1992 4414 1374 2354 80.7
2015:01 126.0 118.7 1121 136.3 175 1885 4414 137.7 236.6 80.7

Foot = footwear, a component 2015:02 126.3 121.3 1116 136.3 115.9 190.1 4414 1375 237.0 80.6
of apparel. Trans = transpor- 2015:03
tation. Medi = medical care. 2015:04
ECom = education and com- 2015:05
munication. (1997=0). Edu = 2015:06
education. (1997=0). Com = 2015:07
communication (not season- 2015:08
ally adjusted). Apparel, trans- 2015:09
portation, medical care, edu- 201510
cation and communication are -
direct subcategories of the 201511
2015:12

CPL.
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EMPLOYMENT Unemp  Total Retail Employment &-—-[IF Weekly Hourly Weekly

Rate Employ All GenMer Dept Appa Furn Manufact Hours Earns Earns

AND % -000- 000-  -000-  -000- -000- -000-  -000- - $ $
2010:01 9.8 129717 14,388 2,945 1,469 1,356 438 11460 333 189 629.0
EARN|NGS 201002 9.8 129,649 14,399 2058 1,478 1,358 439 11453 331 189 6250
207003 9.9 129,810 14422 2,971 1486 1,367 439 11453 333 189 630.0
Seasonally adjusted. 2010:04 9.9 130,057 14423 2,064 1487 1,370 437 11489 334 190 6333
US Dept of Labor, 2010:05 9.6 130,575 14435 2,982 1,494 1,363 438 11525 334 190 6349
Bureau of Labor Statistics. 2010:06 9.4 130,445 14439 3,003 1,508 1,362 439 11,545 333  19.0 634.0

2010:07 9.4 130,381 14,456 3,027 1,520 1,358 436 11,561 33.4 19.1 636.6
2010:08 9.5 130,342 14,452 3,027 1,520 1,350 436 11,5563 33.5 19.1  640.2
2010:09 9.5 130,293 14,474 3,031 1,521 1,349 438 11,563 33.5 19.1 6412
2010:10 9.4 130,541 14,501 3,032 1,520 1,357 440 11,562 33.6 19.2 6458
2010:11 9.8 130,662 14,475 3,014 1,508 1,345 439 11,585 33.5 19.2 644.2
2010:12 9.3 130,751 14,474 3,018 1,511 1,327 441 11,595 33.5 19.2 6442
2011:01 9.2 130,826 14,534 3,046 1,529 1,348 439 11,618 334 19.3 644.6
2011:02 9.0 130,993 14,562 3,065 1,539 1,346 439 11,653 33.5 19.3 646.9
2011:03 9.0 131,199 14,571 3,047 1,536 1,344 440 11,670 33.5 19.3 646.9
2011:04 91 131,520 14,643 3,074 1,540 1,352 440 11,700 33.6 19.4 650.5
2011:056 9.0 131,623 14,642 3,069 1,531 1,355 439 11,712 33.6 194 6525
2011:06 9.1 131,808 14,675 3,087 1,539 1,361 439 11,724 33.6 194 6525
2011:07 9.0 131,925 14,708 3,097 1,545 1,35 440 11,742 33.7 19.5 657.2
2011:08 9.0 132,063 14,709 3,094 1,540 1,364 439 11,766 33.6 19.5 654.9
2011:09 9.0 132,276 14,739 3,099 1,539 1,379 439 1,771 33.6 195 6555
2011:10 8.8 132,459 14,737 3,102 1,538 1,380 441 11,776 33.7 19.6 659.2
2011:11 8.6 132,605 14,750 3,109 1,537 1,383 440 1,774 33.7 19.6 659.5
2011:12 85 132,831 14,750 3,115 1,538 1,382 439 11,799 33.7 19.6 659.5
2012:01 8.3 133,211 14,815 3,159 1,581 1372 439 11,834 33.8 19.6 661.5
2012:02 8.3 133,458 14,803 3,110 1,537 1377 438 11,857 33.7 19.6 660.2
2012:03 8.2 133,674 14,813 3,078 1,515 1,383 438 11,899 33.7 19.7 662.2
2012:04 8.2 133,761 14,838 3,092 1,506 1,378 437 11,916 33.7 19.7 663.9
2012:05 8.2 133,874 14,826 3,071 1,478 1,381 439 11,930 33.6 19.7 661.6
2012:06 8.2 133,909 14,809 3,052 1,450 1,377 438 11,941 33.7 19.7 664.6
2012:07 8.2 134,086 14,796 3,043 1433 1,375 438 11,965 33.6 19.8 663.9
2012:08 8.0 134,274 14,803 3,037 1419 1374 440 11,961 33.6 19.8 663.6
2012:09 7.8 134,418 14,834 3,037 1406 1,390 439 11,948 33.6 19.8 664.9
2012:10 7.8 134,631 14,857 3,036 1,394 1406 439 11,951 33.6 19.8 665.6
2012211 7.7 134,795 14,930 3,039 1,383 1,441 440 11,947 33.7 19.9 669.0
201212 7.9 135,088 14,908 3,032 1,368 1,412 440 11,961 33.7 19.9 671.0
2013:01 8.0 135293 14,939 3,028 1,354 1,415 442 11,980 33.6 19.9 670.0
2013:02 7.7 135,607 14,956 3,031 1,347 1,401 444 12,002 33.8 20.0 6757
2013:03 7.5 135,722 14,951 3,034 1,339 1,392 442 12,006 33.8 20.0 676.7
2013:04 7.6 135909 14,973 3,052 1,351 1,373 446 12,006 33.7 20.0 6754
2013:06 7.5 136,128 15,004 3,058 1,349 1,378 446 12,007 33.7 20.1  676.0
2013:06 7.5 136,255 15,043 3,059 1,348 1,387 446 12,005 33.7 20.1  678.0
2013:07 7.3 136,419 15,084 3,063 1,346 1,390 448 11,983 33.5 20.1 6747
2013:08 7.2 136,675 15,120 3,067 1,345 1,392 443 12,011 33.6 20.2 6781
2013:09 7.2 136,825 15,150 3,076 1,349 1,383 444 12,022 33.7 20.2 6814
2013:10 7.2 137,060 15,185 3,078 1,349 1,371 446 12,040 33.6 20.3 680.7
201311 7.0 137,367 15,217 3,089 1,352 1,388 447 12,072 33.7 20.3 6845
2013:12 6.7 137,476 15,274 3,092 1,354 1,397 449 12,086 33.6 20.3 6834
2014:01 6.6 137,642 15,257 3,096 1,354 1,385 448 12,102 33.5 204 6834
2014:.02 6.7 137,830 15,238 3,092 1,350 1,380 450 12,122 335 20.5 686.1
2014:03 6.6 138,055 15,265 3,093 1,351 1,375 450 12,131 33.7 20.5 690.9
2014:04 6.2 138,385 15,308 3,101 1,351 1,383 451 12,142 33.7 20.5 6915
2014:05 6.3 138,621 15,318 3,107 1,353 1,381 451 12,154 33.7 20.6 6925
2014:06 6.1 138,907 15,357 3,111 1,353 1,380 453 12,177 33.7 20.6 693.9
2014:07 6.2 139,156 15,382 3,119 1,354 1380 455 12,191 33.7 206 6952
2014:.08 6.1 139,369 15,379 3,127 1,356 1,372 459 12,205 33.7 20.7 696.9
2014:09 59 139,619 15,410 3,126 1,350 1,366 461 12,214 33.7 20.7 696.9

Unemp = unemployment rate 201410 5.7 139,840 15436 3,138 1,352 1,360 461 12,237 337  20.7 6983
(number unemployed as a 201411 58 140,263 15498 3,133 1,342 1,381 459 12,282 338 208 7020
percent of the civilian labor 201412 56 140592 15497 3,39 1343 1371 45/ 12,301 338 207 7003
force). Total Employ = total 201501 57 140,793 15533 3,447 1,344 1372 460 12318 337 208 7013

employed on nonfarm payrolls.
Under retail employment,
GenMer = general merchan-

2015:02 55 141,067 15,565 3,150 1,343 1,379 465 12,320 33.8 20.8 703.7
2015:03 5.5 141,183 15,591 3,161 1,344 1380 463 12,319 33.7 209 703.0

dise stores, Appa = clothing 2015:04
and clothing accessories 2015:05
stores, and Furn = furniture 2015:06
and home furnishings stores. 2015:07
Manufact = manufacturing. 2015:08
Hours and earnings are aver- 2015:09
ages for nonsupervisory 2015:10
workers on private sector 2015:11
payrolls. 2015:12
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GROSS Constant dollars (chained 2000 dollars), except deflator
Total GDP PCE GPDFI Invent  Export Govt Final Sales Deflator
DOMESTIC 2008:1Q 14,889.5 10,0610 25391 202 6237 29520 14,9094 98.5
2008:2Q 14,9634  10,077.9  2,503.4 264 5504  2,9750  14,992.9 99.0
PRODUCT 2008:3Q 14,8916 10,0051  2,424.1 207 5269 30162  14,910.7 99.7
2008:4Q 145770  9,884.7  2,263.8 674 5303  3,0359  14,650.0 99.8
$ billion. ) 2009:1Q 143750 98508 2,089.3  -1445 -4513 30405 14,5274 100.1
3‘;‘?‘;‘;’;?"é’faé’é‘$§g'rce 2009:2Q 143556  9,8064 2011.0  -190.1  -366.3  3,096.0 14,5458 99.9
Bureau of Economic Analysis. 2009:3Q 14,4025 90,8659 2,0084 2061  -383.6  3,113.0  14,605.1 99.9
2009:4Q 145419  9,864.8  1,994.1 496  -3804  3,106.8  14,586.9 100.2
2010:1Q 14,6048  9,917.7 1,997.9 98  -4088 30843 145015 100.5
2010:2Q 14,7459 90,9984  2,062.8 488  -469.7 53,1062 14,6043 101.0
2010:3Q 14,8455 10,0631  2,060.8 1162 4984  3,1035 14,7245 101.4
2010:4Q 14,9390 10,1661 2,103.1 581  -458.1  3,0715 14,8783 101.9
2011:1Q 14,8813 10,2171 2,098.4 251 4662 30122 14,8553 102.4
2011:2Q 14,9896  10,237.7  2,140.2 575  -4552  3,0000 14,9245 103.1
2011:3Q 15,0211 10,2822  2,2275 130 4543  2,9900  15,035.1 103.8
2011:4Q 15,1903 10,3168  2,280.6 808  -461.7  2,9783  15,101.0 103.9
2012:1Q 15,2750  10,387.6  2,330.7 709  -465.7  2,957.8 15,1956 104.5
2012:2Q 15,336.7 10,4202  2,355.6 789  -466.7  2,954.9 152482 104.9
2012:3Q 15,4313 10,4704  2,373.7 712 4530  2,9744 153509 105.4
2012:4Q 15,4337 10,5206  2,412.0 72 4245 20287 154226 105.8
2013:1Q 15,5384  10,613.7  2,428.0 334 4272 28998 154996 106.2
2013:2Q 15,606.6 10,6604  2,457.0 434 4460  2,901.2 15,5555 106.5
2013:3Q 15,7799 10,7133  2,496.8 956  -4246  2,0024  15671.0 106.9
2013:4Q 159162 10,8114  2,535.0 818  -3840  2,8745  15820.7 107.3
2014:1Q 15,8317 10,8443  2,536.1 352 4472  2,8685 157826 107.7
2014:2Q 16,0104 10,9126  2,5945 848  -4604  2,8806 150059 108.2
2014:3Q 16,2056 10,9995  2,643.3 822 4314 29119  16,102.8 108.6
2014:4Q/f 16,2047 11,1196  2,672.8 80.0  -4714  2,897.9 16,1962 108.6

Current dollars

Total GDP PCE GPDFI Invent  Export Govt
2008:1Q 14,6684 99744  2,547.2 201 7568  2,923.8
2008:2Q 148130 10,0958 2,517.2 239 7594  2,9834
2008:3Q 14,8430 10,1249 2,454.7 188  -7736  3,055.9
2008:4Q 145499 98596 2,308.3 651 6024  3,049.7
2009:1Q 143839  9,7702 21178  -1456 3939  3,035.4
2009:2Q 143404  9,769.8 2,013.8  -187.9 3417  3,086.5
2009:3Q 14,384.1 9,890.8 1,923 2059 4056  3,1125
2009:4Q 145665 99571 1,97838 508  -4406  3,122.0
2010:1Q 146811 10,0445 1,977.5 121 4887  3,135.7
2010:2Q 14,8886  10,137.7  2,042.6 50.1 5232 3,815
2010:3Q 15,0577 10,2334  2,043.0 1215 5350  3,194.7
2010:4Q 152302 10,393.2  2,094.1 624 5037 31842
2011:1Q 15,2384 10,5235  2,097.2 263 5625  3,15338
2011:2Q 15460.9  10,651.4  2,149.6 630 -586.9 3,18338
2011:3Q 15,5871 10,7545  2,243.1 149 5724  3,176.8
2011:4Q 15,7853  10,827.9  2,302.5 926 5981  3,160.4
2012:1Q 15,9565  10,959.7  2,364.3 811 6148  3,166.2

, , 2012:2Q 16,0947 11,0306  2,397.1 922 5885  3,1633
/a = advance (first estimate 2012:3Q 16,2689 11,1198  2,424.7 757 5417 3,905
of three),  /p = preliminary
(second of three). /f or no 2012:4Q 16,3325 11,2226  2,471.0 104 5282  3,156.6
flag = final estimate. PCE = 2013:1Q 16,5024 11,3511  2,499.1 442 5280  3,135.9
personal consumption expen- 2013:2Q 16,619.2 11,4143  2,543.8 50.8 -5632.0 3,142.4
diture. GPDFI = gross pri- 2013:3Q 16,8723 11,5187  2,598.1 107  509.9  3,154.7
vate domestic fixed invest- 2013:4Q 17,0783 11,6533  2,654.6 905 4629  3,1427
ment. Invent = change in 2014:1Q 17,0440 11,7285 2,6743 401 5380  3,139.1
business inventories. Export 2014:2Q 17,3282  11,870.7 2,7434 1003  -5492  3,163.1
= net exports of goods and
services. Govt = government 2014:3Q 17,599.8  12,002.0 2,810.6 945 5165  3,209.3
consumption expenditure and 2014:4Qff 17,7037 12,1202 2,850.0 933 5492  3,189.3

gross investment. Final Sales
= final sales to domestic pur-
chasers (GDP minus exports
plus imports less change in
business inventories).
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DATABASE

HOUSING
MARKET

Thousands of units.

Seasonally adjusted.

National Association of Realtors
(existing sales), US Dept of Housing &
Urban Development (new sales), US
Dept of Commerce (housing starts).

SalesEx = sales of existing one-family
homes. SalesNw = sales of new one-
family homes. AvailNw = new one-fam-
ily homes available for sale. SupplyNw
= number of months supply of new one-
family homes (number available divided
by monthly sales rate). PriceNw = me-
dian price of new one-family homes sold.

All Single-Family [T

Starts Starts SalesEx SalesNw AvailNw SupplyNw PriceNw

-000- -000- -000- -000- -000- mths $000
2010:01 614 510 3,700 345 233 8.1 218
2010:02 604 526 3,740 336 231 8.3 222
2010:03 636 542 3,990 381 227 71 225
2010:04 687 566 4,280 422 217 6.2 208
2010:05 583 457 4,340 280 216 9.3 231
2010:06 536 445 3,950 305 212 8.3 220
2010:07 546 426 3,060 283 209 8.9 212
2010:08 599 417 3,250 282 206 8.8 227
2010:09 594 449 3,420 317 201 7.6 228
2010:10 543 438 3,400 291 199 8.2 204
2010:11 545 452 3,560 287 195 8.2 220
2010:12 539 429 3,770 326 190 7.0 241
2011:01 630 430 3,870 307 187 7.3 240
2011:02 517 391 3,670 270 183 8.1 220
2011:03 600 429 3,750 300 179 7.2 221
2011:04 554 415 3,690 310 173 6.7 225
2011:05 561 414 3,660 305 168 6.6 222
2011:06 608 435 3,760 301 166 6.6 240
2011:07 623 432 3,710 296 166 6.7 230
2011:08 585 422 3,880 299 162 6.5 220
2011:09 650 418 3,840 304 160 6.3 217
2011:10 610 439 3,870 316 158 6.0 225
2011:11 71 465 3,930 328 155 5.7 214
2011:12 694 522 3,870 341 151 5.3 219
2012:01 723 518 3,970 335 149 5.3 222
2012:02 704 466 4,070 366 147 4.8 240
2012:03 695 472 4,020 354 145 4.9 240
2012:04 753 504 4,080 354 144 4.9 236
2012:05 708 518 4,090 370 144 4.7 239
2012:06 757 524 3,980 360 145 4.8 233
2012:07 740 517 4,020 369 142 4.6 237
2012:08 754 536 4,210 375 143 4.6 253
2012:09 847 594 4,150 385 144 45 255
2012:10 915 611 4,230 358 147 4.9 247
2012:11 833 569 4,360 392 150 4.6 245
2012:12 976 615 4,320 399 150 45 258
2013:01 896 618 4,370 453 149 3.9 252
2013:02 951 650 4,410 448 152 4.1 265
2013:03 994 613 4,440 440 154 4.2 258
2013:04 848 591 4,470 452 161 4.3 279
2013:05 915 597 4,560 431 162 45 264
2013:06 831 601 4,540 459 160 4.2 260
2013:07 898 596 4,680 367 171 5.6 262
2013:08 885 617 4,630 379 175 55 255
2013:09 863 582 4,580 399 183 55 270
2013:10 936 603 4,440 450 184 4.9 264
2013:11 1,105 710 4,260 445 185 5.0 277
2013:12 1,034 675 4,290 442 187 5.1 276
2014:01 897 583 4,110 457 189 5.0 270
2014:02 928 589 4,100 432 186 52 268
2014:03 950 635 4,140 403 190 5.7 282
2014:04 1,063 649 4,160 413 191 55 275
2014:05 984 634 4,310 458 192 5.0 286
2014:06 909 593 4,410 409 197 5.8 287
2014:07 1,098 652 4,470 399 205 6.2 280
2014:08 963 641 4,420 448 206 55 292
2014:09 1,028 663 4,500 456 209 55 262
2014:10 1,092 716 4,540 469 210 5.4 299
2014:11 1,015 674 4,350 448 211 5.7 303
2014:12 1,081 725 4,500 479 213 5.3 296
2015:01 1,081 697 4,280 500 213 5.1 289
2015:02 897 593 4,340 539 210 4.7 276
2015:03
2015:04
2015:05
2015:06
2015:07
2015:08
2015:09
2015:10
2015:11
2015:12
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INDUSTRIAL Total Consumer Goods [N Cap

Ind Prod All Dura Elec Fum Nondur  Clothing Util %

PRODUCT|ON 2010:01 88.0 89.9 785 68.2 64.2 93.6 60.2 71.0

2010:02 882 89.1 77.0 66.1 645 93.0 60.2 714

|N DEX 2010:03 88.9 89.1 778 63.3 66.1 92.9 60.9 72.1

2010:04 89.2 88.2 77.9 60.6 674 91.7 61.3 725

2007 = 100. 2010:05 90.6 90.0 80.5 585 66.6 93.2 62.0 73.8

Seasonally adjusted. 2010:06 90.8 89.8 795 56.9 66.2 93.1 62.3 741

Federal Reserve. 2010:07 914 90.3 825 58.1 66.5 92.8 62.1 747

2010:08 917 90.0 79.9 574 65.4 93.3 63.9 75.0

2010:09 91.9 89.6 79.6 57.9 64.7 92.9 63.1 75.3

2010:10 916 89.7 81.1 574 64.8 92.6 63.5 75.1

2010:11 918 89.1 79.2 575 65.8 92.3 63.5 75.3

2010:12 92.6 90.1 78.9 57.3 64.6 93.7 64.3 76.0

2011:01 92.6 90.4 80.4 58.0 63.3 93.7 63.1 76.0

2011:02 92.1 90.1 818 58.6 64.7 92.8 62.8 75.6

2011:03 93.0 90.3 83.1 59.8 675 92.7 60.9 76.3

2011:04 92.6 90.2 80.5 60.0 64.9 93.3 615 75.8

2011:05 92.9 90.5 817 62.6 65.1 934 615 76.0

2011:06 93.1 90.3 813 61.3 64.8 93.3 60.9 76.1

2011:07 93.7 914 83.9 62.5 64.3 93.9 61.0 76.4

2011:08 941 917 841 62.9 65.1 943 59.3 76.6

2011:09 942 916 844 62.6 654 94.0 58.2 76.6

2011:10 947 918 86.3 61.8 65.4 93.8 58.9 76.8

2071111 948 913 855 59.9 65.2 93.3 58.8 76.7

2011:12 952 91.2 86.6 59.4 67.0 92.9 58.6 76.8

2012:01 96.0 918 89.1 59.8 67.6 92.9 60.9 773

2012:02 96.4 92.1 88.9 60.8 67.9 934 60.5 774

2012:03 96.0 911 88.6 59.4 67.0 92.2 59.4 76.9

2012:04 96.8 92.1 89.8 60.1 67.5 93.1 59.5 774

2012:05 97.1 92.8 895 60.0 67.8 942 59.4 774

2012:06 97.2 925 90.1 60.3 67.7 93.6 58.7 77.3

2012:07 97.7 93.2 914 59.8 68.7 94.0 58.4 776

2012:08 97.1 92.4 89.2 59.2 68.0 93.6 57.1 77.0

2012:09 974 92.7 89.2 57.6 68.1 941 57.7 77.0

2012:10 97.3 92.3 89.8 57.2 68.2 93.4 56.4 76.9

2012:11 98.3 933 912 59.8 69.1 943 58.4 775

2012:12 984 93.1 93.6 59.6 67.7 934 58.9 775

2013:01 98.4 935 93.3 57.2 69.9 94.0 59.9 774

2013:02 99.0 94.3 94.8 59.9 69.2 945 60.2 778

2013:03 995 94.9 95.7 60.8 69.4 95.0 59.2 78.0

2013:04 99.3 94.6 95.6 60.9 69.8 94.7 57.9 778

2013:05 99.4 942 95.8 60.2 70.3 941 59.3 778

2013:06 99.6 94.4 96.8 61.6 704 941 59.6 77.8

2013:07 99.4 93.7 95.7 60.5 71.0 934 59.5 775

2013:08 100.0 941 975 61.1 718 935 60.5 778

2013:09 100.7 94.9 98.1 60.1 712 94.4 615 78.3

2013:10 100.8 954 98.6 61.1 72.7 94.9 61.7 782

2013:11 1014 95.8 100.3 61.9 732 94.9 60.9 785

2013:12 101.6 96.6 100.4 61.8 741 96.0 62.0 785

2014:01 101.3 95.8 97.2 60.2 731 95.7 614 781

2014:02 102.3 97.3 99.9 60.9 70.8 96.9 60.9 786

2014:03 103.1 97.9 100.7 60.5 73.0 97.6 62.4 79.1

2014:04 103.2 974 100.7 61.7 747 96.8 62.2 79.0

2014:05 103.7 971 1022 63.2 756 96.0 61.7 791

2014:06 1041 96.8 102.9 645 76.3 955 61.2 79.2

2014:07 1045 975 1075 62.9 78.8 95.1 62.2 79.3

2014:08 1045 96.5 1036 64.7 76.8 94.9 60.2 791

2014:09 105.2 974 103.3 63.6 78.3 96.2 61.8 794

2014:10 105.1 971 103.0 64.2 79.0 95.9 61.8 79.1

Consumer goods are a sub- 2014:11 106.3 99.2 106.7 65.7 784 975 62.7 79.8

category of the industrial pro- 2014:12 106.1 98.5 106.1 66.2 80.3 96.9 64.7 79.4

duction index, which also in- 2015:01 105.7 98.4 105.3 65.6 78.7 96.9 646 79.1

cludes capital goods. Dura = 2015:02 1058 994 103.7 658 78.0 986 63.1 789
durables. Elec = home elec- 2015:03
tronics. Furn = appliances, 2015:04

furniture and carpeting. Both

Appl and Furn are direct sub- 581282
components of durables. NDur 201 5:07
= nondurables. Appa = ap- :

parel, adirect subcomponent 2015:08
of nondurables. Cap Util = 2015:09
capacity utilization of all in- 2015:10
dustry sectors under Total Ind 2015:11
Prod. 2015:12
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MANUFACTURER All Manu Dur Computer NDur Apparel Textile

2010:01 503.4 296.4 21 207.0 1.7 2.7
INVENTORIES 201002 508.0 208.2 2.1 209.8 17 2.7
2010:03 511.2 299.6 1.9 211.6 1.7 2.7
$ billion. 2010:04 515.0 302.0 1.7 213.0 1.6 2.7
Seasonally adjusted. 2010:05 514.8 304.5 1.7 210.3 1.6 2.7
U.S. Department of Commerce, 2010:06 519.4 308.4 1.8 211.0 1.7 2.8
Bureau of the Census. 2010:07 522.5 310.0 1.5 2125 1.7 2.8
2010:08 525.2 311.6 1.4 213.6 1.7 2.9
2010:09 531.0 314.8 1.1 216.2 1.7 2.9
2010:10 537.2 317.3 1.1 219.9 1.7 2.9
2010:11 543.3 320.5 0.9 2229 1.7 3.0
2010:12 551.3 322.9 0.8 228.3 1.7 3.0
2011:01 558.4 3271 0.8 231.3 1.7 3.1
2011:02 564.6 330.8 0.8 233.8 1.7 3.1
2011:03 572.7 336.8 0.8 2359 1.7 3.1
2011:04 584.3 340.9 0.9 2435 17 3.1
2011:05 590.9 345.7 0.9 2452 1.7 3.1
2011:06 594.2 347.9 0.9 246.4 1.7 3.1
2011:07 597.3 351.0 1.0 246.2 1.8 3.1
2011:08 599.6 353.7 0.9 2459 1.8 3.1
2011:09 598.2 353.7 1.0 2446 1.8 3.1
2011:10 604.6 355.6 1.0 249.0 1.9 3.1
2011:11 607.5 357.6 1.0 249.9 1.9 3.1
2011:12 607.7 358.1 1.0 249.7 1.9 3.0
2012:01 610.7 360.5 0.9 250.2 1.9 3.0
2012:02 612.2 361.6 0.9 250.7 1.9 3.0
2012:03 613.6 363.8 1.0 249.8 1.9 3.0
2012:04 615.0 364.9 1.0 250.1 1.9 3.0
2012:05 615.0 366.8 0.9 248.2 1.9 3.0
2012:06 614.9 367.8 0.9 2471 1.9 3.0
2012:07 616.5 370.2 0.9 246.3 1.9 3.0
2012:08 619.2 372.2 0.9 247.0 2.0 3.0
2012:09 622.6 372.6 0.8 250.0 2.0 3.0
2012:10 622.3 373.8 0.9 248.5 2.0 3.0
2012:11 622.3 374.6 0.8 247.8 2.0 3.0
2012:12 622.5 3741 0.8 248.4 2.0 3.0
2013:01 624.8 375.1 0.8 249.7 2.0 3.0
2013:02 625.1 376.2 0.8 248.9 21 3.0
2013:03 626.3 376.0 0.8 250.3 21 3.0
2013:04 628.1 377.2 0.9 250.9 2.1 3.0
2013:05 627.6 377.0 0.9 250.6 21 3.0
2013:06 628.4 377.8 0.9 250.6 22 3.1
2013:07 629.5 379.1 1.0 250.4 22 3.1
2013:08 630.6 379.1 0.9 2515 22 3.1
2013:09 632.9 382.5 0.9 250.4 22 3.1
2013:10 633.2 383.7 0.9 249.5 23 3.1
2013:11 633.6 384.5 0.9 249.0 23 3.1
2013:12 636.8 388.2 0.9 248.6 24 3.1
2014:01 638.0 389.2 0.9 248.8 24 3.1
2014:02 642.4 392.2 0.9 250.2 25 3.1
2014:03 643.4 393.0 0.9 250.4 25 3.1
2014:04 646.5 394.0 0.9 2525 2.6 3.2
2014:05 651.9 398.0 0.9 254.0 2.6 3.2
2014:06 653.0 399.6 0.9 253.4 2.7 3.1
2014:07 653.1 401.4 0.9 251.7 2.7 3.2
2014:08 653.6 402.9 0.9 250.7 2.7 3.1
2014:09 655.1 404.8 0.9 250.3 2.8 3.0
2014:10 655.6 406.6 1.0 249.0 2.9 3.1
2014:11 655.9 408.7 0.9 247.2 3.0 3.1
2014:12 652.9 410.6 0.9 242.3 3.0 3.1
2015:01 650.1 411.8 0.9 238.3 3.1 3.0
2015:02 651.0 413.0 1.0 238.0 3.1 3.1
2015:03
2015:04
All Manu = all manufacturing 581282
industries. Dur = durables. -
- 2015:07
NDur =nondurables. Durables 5015:08
and nondurables are subcat- .
egories of total manufactur- 2015:09
ing output. Computers is a 2015:10
2015:11

sub component of durables.
Apparel and Textile are sub- 2015:12
components of nondurables.
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MANUFACTURING All Manufacture Durables Computers  Furniture

Ship Ordr Ship Ordr Ship  Ordr Ordr NDShip AppaShip TexShip

SH|PMENTS 2010:01 3946 3908 1847 181.0 21 17 49 2098 11 18
2010:02 392.9 388.3 180.5 175.9 2.1 1.8 4.9 212.4 11 1.8

& ORDERS 2010:03 4005 397.2 182.7 1795 2.1 2.1 49 2178 11 18
2010:04 405.1 403.8 188.1 186.9 1.8 1.7 4.7 216.9 11 1.8

$ billion. 2010:05 4024 3995 1885 1856 16 15 50 2139 12 18

Seasonally adjusted. 2010:06 4021 400.2 188.0 186.1 16 15 50 2141 11 17

U.S. Department of Commerce, 2010:07 409.1 404.7 194.5 190.1 1.6 1.3 4.7 214.6 11 1.7

Bureau of the Census. 2010:08 411.9 409.2 195.1 192.4 1.6 1.5 4.9 216.8 11 1.7
2010:09 415.9 4194 196.9 200.5 1.5 1.3 5.0 219.0 1.1 1.7
2010:10 417.3 4155 196.2 194.4 1.4 1.2 4.9 221.2 11 1.7
2010:11 4236 4243 195.8 196.5 1.2 1.2 5.2 227.7 1.1 1.7
2010:12 433.0 4274 199.8 194.1 0.9 0.7 5.0 233.2 1.1 1.7
2011:01  441.0 4442 201.5 204.7 0.9 1.0 5.1 239.5 11 1.7
2011:02 441.6 434.7 201.4 194.5 0.8 0.8 5.1 240.2 1.1 1.8
2011:03 457.5 460.5 209.5 212.5 0.7 0.8 54 248.0 11 1.9
2011:04 455.9 453.9 203.7 201.7 0.8 0.8 54 252.3 11 1.8
2011:05 455.8 457.4 205.0 206.6 0.6 0.8 5.2 250.8 1.1 1.8
2011:06 459.2 454.3 206.4 201.5 0.7 0.8 5.1 252.8 11 1.9
2011:07 462.7 462.5 210.5 210.3 0.8 0.8 5.1 252.2 1.0 1.8
2011:08 465.2 469.7 212.8 217.3 0.7 0.8 5.0 252.4 1.1 1.8
2011:09 463.3 461.9 210.8 209.4 0.6 0.8 5.0 252.5 11 1.9
2011:10 465.0 460.8 214.2 210.0 0.8 0.9 5.2 250.8 11 1.9
2011:11  466.8 4715 2131 217.8 0.6 0.8 5.2 253.7 1.1 1.9
2011:12 470.3 4794 217.2 226.4 0.5 0.6 5.2 253.1 11 1.9
2012:01 4741 475.6 220.6 222.0 0.6 0.6 54 253.5 11 1.9
2012:02 474.3 475.8 218.7 220.2 0.8 0.8 5.4 255.6 1.1 1.9
2012:03 477.5 474.9 219.7 217.0 0.6 0.7 54 257.9 11 1.9
2012:04 476.3 4721 2211 216.9 0.9 0.8 5.3 255.2 11 1.9
2012:05 477.8 467.6 224.3 2141 1.0 1.0 5.3 253.5 1.1 1.9
2012:06 468.0 462.5 222.6 2171 0.9 0.8 5.3 2454 11 1.9
2012:07 473.9 475.4 223.6 2251 0.6 0.6 54 250.3 11 1.9
2012:08 4755 456.6 220.3 201.4 0.6 0.7 5.3 255.2 1.1 2.0
2012:09 481.1 473.5 222.0 214.3 0.7 0.8 55 259.1 1.1 1.9
2012:10 481.3 478.3 2222 2191 0.6 0.7 55 259.1 1.2 1.9
2012:11 4822 4745 224.9 217.2 0.6 1.0 5.3 257.4 1.1 1.9
2012:12 483.0 486.1 227.2 230.4 0.7 0.6 54 255.7 1.1 1.9
2013:01 484.0 478.4 225.8 220.2 0.6 0.6 55 258.2 11 2.0
2013:02 489.8 492.9 227.2 230.3 0.6 0.8 55 262.6 1.1 2.0
2013:03 481.9 467.6 228.0 213.8 0.6 0.6 54 253.8 11 2.0
2013:04 479.0 476.3 226.8 2241 0.5 0.6 5.6 252.2 11 2.0
2013:05 484.3 485.9 230.1 231.7 0.6 0.6 5.6 254.2 11 2.1
2013:06 481.7 495.8 229.7 243.8 0.5 0.4 5.7 252.0 11 2.1
2013:07 486.5 482.3 228.5 224.3 0.4 0.5 5.7 257.9 11 21
2013:08 488.0 482.0 231.3 2253 0.5 0.5 5.7 256.7 11 2.1
2013:09 488.1 489.9 232.2 234.0 0.5 0.5 5.6 255.9 11 2.1
2013:10 488.7 486.5 233.3 2311 0.5 0.5 55 2554 11 21
2013:11 4948 497.8 238.5 2414 0.5 0.5 5.9 256.4 1.1 2.1
2013:12 4927 489.2 233.3 229.8 0.5 0.5 5.8 259.4 1.1 2.2
2014:01 489.4 481.2 232.2 224.0 0.4 0.2 5.6 2571 11 2.0
2014:02 494.2 489.2 234.8 229.9 0.4 0.4 5.6 259.4 1.1 2.0
2014:03 496.0 496.4 238.0 238.4 0.4 0.5 5.7 258.0 11 2.0
2014:04 497.9 500.3 238.1 240.5 0.5 0.4 5.7 259.8 1.2 2.0
2014:05 497.3 497.5 238.1 238.3 0.5 0.8 5.7 259.2 1.2 2.1
2014:06 501.3 505.2 241.0 244.8 0.5 0.7 5.8 260.4 1.3 2.1
2014:07 508.1 558.2 249.8 299.9 0.5 0.6 5.8 258.3 1.2 21
2014:08 502.7 502.2 2455 245.0 0.4 0.5 59 257.2 1.2 2.1
2014:09 503.0 499.9 246.4 243.2 0.3 0.5 6.0 256.7 1.2 2.0
2014:10 498.5 496.3 246.0 243.8 0.3 0.4 6.0 252.5 1.3 21
2014:11 4935 487.9 2442 238.6 0.3 0.4 6.0 249.3 1.3 2.1
2014:12 489.0 470.9 247.9 229.8 0.3 0.3 6.2 2411 1.3 2.1
2015:01 477.8 467.5 2445 234.3 0.3 0.4 6.2 233.3 1.3 2.2
2015:02 481.3 468.3 244.0 230.9 0.3 0.4 6.1 2374 1.3 2.2
2015:03

Ship = shipments. Ordr =new 28'1]282

orders. ND = nondurables. 2015:06

Durables and nondurables are 501 5: o7

subcategories of total manu- :

facturing output. Comput- 2015:08

ers and furniture are subcom- 2015:09

ponents of durables. Apparel 2015:10

and textile are subcompo- 2015:11

nents of nondurables. 2015:12
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PERSONAL Current dollars

Total Durable [N
CO N S U M PTI O N PCE Total Auto Furn Housing HseOps Trans  Medical
2010:01 10003.4 1025.6 3124 245.0 6442.9 1899.4 288.9 1648.8
EXPE N DITU RE, 2010:02 10034.7 1025.0 305.7 247 1 6468.0 1903.8 287.8 1653.5
2010:03 10095.5 1069.9 345.8 251.3 6480.5 1892.1 290.3 1661.1
CURRENT. ONE 2010:04 101069 10635 3347 2540 65044 18869 2014 16711
’ 2010:05 10140.2 1064.5 338.8 252.2 6540.9 1904.4 291.0 16778
$ billion. 2010:06 10165.9 1066.0 338.5 2493 6558.9 1908.1 2928 1687.6
Seasonally adjusted at annual rates. 2010:07 10184.3 1069.8 344.7 248.1 6576.5 1911.2 293.1 1694.5
US Dept of Commerce, 2010:08 102471 1076.5 345.6 250.6 6601.6 1914.2 293.8 1703.6
Bureau of Economic Analysis. 2010:09 10268.9 1078.9 347.0 250.5 6610.9 1911.9 2949 17111
2010:10 10343.7 1104.9 367.9 250.8 6633.7 1911.4 296.3 1719.5
2010:11 10399.8 1102.3 358.4 253.2 6667.2 1926.1 297.3 17268
2010:12 10436.1 1101.2 363.8 252.8 6683.1 1938.5 297.8 1733.0
2011:01 10474.7 1109.2 368.0 251.6 6690.5 1932.8 299.0 17334
2011:02 10512.4 11111 363.7 254.1 6712.9 1926.7 300.5 1739.8
2011:03 10583.5 1125.6 368.4 258.4 6749.8 1945.1 3034 17458
2011:04 10624.6 1120.8 360.7 259.6 6763.8 1941.8 304.3 1754.2
2011:05 10653.1 1109.8 352.3 258.6 6796.6 1953.9 3079 1761.3
2011:06 10676.4 1106.5 347.0 260.0 6810.6 1956.2 308.2 17634
2011:07 107271 1122.5 357.7 261.0 6841.6 1975.1 308.9 1763.3
2011:08 10745.6 1116.1 348.1 262.2 6862.9 1973.7 310.0 1764.8
2011:09 10790.6 1132.9 365.9 264.0 6880.7 1977.0 3135 17717
2011:10 10827.6 1151.7 375.8 265.1 6891.0 1983.7 3127 1780.8
2011:11 10828.7 1145.8 372.8 266.2 6900.4 1978.6 3147 17927
2011:12 10827.3 1152.0 381.0 267.2 6913.2 1973.8 3144 18054
2012:01 10905.5 1168.9 382.6 2724 6946.8 1969.4 3151 1819.3
2012:02 10979.2 1180.2 389.2 272.2 6984.2 1983.4 317.2 18286
2012:03 10994.3 1182.9 386.8 2721 6984.3 1980.0 316.5 18354
2012:04 11030.2 1180.0 392.1 269.2 7008.7 2001.2 3174 1836.9
2012:05 11029.0 1178.8 385.5 270.3 7024.6 2004.3 319.6 18423
2012:06 11032.5 1179.5 389.1 268.1 7043.9 2008.2 320.3 1850.1
2012:07 11074.8 1183.9 387.2 270.4 7078.4 2026.7 320.9 18622
2012:08 11104.8 1192.0 395.1 270.1 7068.7 2018.9 3223 1869.8
2012:09 11179.6 1210.3 409.1 270.3 7096.2 2026.0 320.6 18744
2012:10 11199.9 1194.4 396.6 268.2 7114.3 2028.4 3220 1876.2
2012:11 11222.8 1219.9 413.2 272.2 7132.7 2034.4 322.7 18782
2012:12 11245.2 1234.0 4146 277.2 7150.8 20271 3239 18829
2013:01 11303.2 12417 416.4 279.9 7182.9 2044.8 329.3 18857
2013:02 113714 1241.9 417.0 277.3 7220.8 2066.1 3284 1890.7
2013:03 11378.8 1229.8 4111 277.0 7265.3 2089.9 329.9 1896.3
2013:04 11373.3 12371 410.1 278.5 7275.5 2085.3 329.2 1900.8
2013:05 114071 12447 4153 279.9 7283.1 2078.0 330.9 1906.8
2013:06 11462.4 1254.4 421.2 281.9 7311.2 2084.5 330.6 19145
2013:07 11484.7 1250.5 418.2 281.8 7318.2 2076.4 3334 191838
2013:08 11511.6 1259.1 423.9 282.6 73425 2083.2 333.7 19253
2013:09 11559.6 1247.6 410.5 283.3 7375.8 2097.3 334.0 1936.3
2013:10 11602.1 1259.4 415.2 284.6 7414.0 2096.6 336.4 1950.3
2013:11 11671.5 1276.7 435.6 283.6 7460.5 2116.0 3323 1959.6
2013:12 11686.3 1248.5 4176 280.8 7480.6 2117.8 3434 19587
2014:01 11663.9 1237.6 414.9 278.4 7495.3 21543 338.9 19539
2014:02 11714.4 1253.9 416.5 280.6 7506.5 2151.8 3384 1950.6
2014:03 11807.1 1295.3 449.3 286.0 7553.5 2174.9 340.2 19505
2014:04 11825.2 1287.5 436.6 286.8 7560.5 2159.2 3421 1968.0
2014:05 11864.3 1300.4 449.4 286.5 7583.7 2156.2 3437 1981.1
2014:06 11922.6 1307.4 452.5 287.7 7601.5 2157.9 3451 19889
2014:07 119444 1305.7 446.9 287.4 7616.9 21451 346.6 19994
2014:08 12017.0 1333.6 473.5 289.9 7659.0 2160.2 346.0 2009.4
2014:09 12044.6 13214 452.6 290.9 7698.6 21774 346.7 20179
2014:10 12096.4 1321.9 452.7 291.4 77417 2172.8 349.8 20333
2014:11 12142.2 1342.1 472.0 292.3 7778.7 2197.2 348.1 20509
Personal consumption expen- 2014:12 12122.0 1323.0 457.3 292.6 7808.2 2184.9 3532 2062.3
diture includes spending on 2015:01 12093.5 1328.2 459.7 294.0 7843.0 2213.3 3515 2067.0
durable goods, nondurable 2015:02 12105.3 1314.5 447.8 293.3 7861.0 22235 350.5 2073.3
goods and services. Furn = 2015:03
home furnishings, a compo- 2015:04
nent of durables. Housing = 2015:05
owner, tenant & rental occu- 2015:06
pied housing services. 2015:07
HseOps = electricity, gas, 2015:08
water & telephone household 2015:09
operation services. Trans = 2015:10
transportation. Medical = 2015:11
medical services. 2015:12
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PERSONAL Current dollars

NDurable Appare| [T

CONSU M PTION Total Food Gasoline Total Women Men Shoe

2010:01 2259.4 779.5 336.0 312.9 148.6 82.5 59.7

EXPEN DlTU RE, 2010:02 2266.0 790.8 326.9 315.0 1496 83.6 60.1

2010:03 2268.7 785.8 3225 3204 1524 84.8 61.1

CURRENT, TWO 2010:04 2261.7 7816 3196 320.0 15238 84.8 60.6

2010:05 22571 7831 317.8 3184 151.9 843 60.5

$ billion. 2010:06 22641 7812 315.4 318.4 1517 84.2 60.7

Seasonally adjusted at annual rates. 2010:07 22625 7777 319.7 316.4 150.9 836 60.2

US Dept of Commerce, 2010.08 22940 790.2 3273 3216 15356 8438 614

Bureau of Economic Analysis. 2010:09 23054 792.0 3337 3204 152.9 847 61.0

2010:10 23315 7946 349.8 323.9 154 4 85.6 61.9

2010:11 2356.6 803.2 355.0 330.7 157.6 88.0 62.9

2010:12 2378.6 807.1 3773 3286 156.8 873 62.6

2011:01 2402.2 811.0 384.6 329.1 156.7 87.2 63.1

2011:02 24172 8175 389.9 333.1 158.8 88.2 63.5

2011:03 2436.7 8175 4037 3336 159.3 88.4 63.3

2011:04 2468.8 826.8 41738 3355 160.0 89.0 63.8

2011:05 24739 826.4 4223 3374 160.7 89.3 645

2011:06 24841 830.2 4147 3410 162.5 90.1 65.5

2011:07 24841 831.9 419.0 339.7 1625 89.8 64.9

2011:08 2486.3 837.3 412.0 3377 160.6 89.6 65.0

2011:09 2497 1 835.1 4198 3436 163.3 91.1 66.0

2011:10 2507.9 8411 4183 343.0 163.1 91.0 65.8

2011:11 2506.9 8423 410.8 3471 165.7 91.8 66.6

2011:12 24884 832.6 402.0 346.4 165.8 915 66.5

2012:01 25145 8451 406.3 347.0 165.8 916 66.8

2012:02 2537.1 8484 4135 355.4 169.5 93.9 69.0

2012:03 25452 849.1 4191 355.6 1703 93.8 68.3

2012:04 25555 853.1 4273 350.0 167.0 93.0 67.0

2012:05 25374 854.2 409.9 3512 1674 93.2 67.5

2012:06 2520.6 852.4 398.0 351.9 168.0 937 67.2

2012:07 2527.3 856.1 390.1 354.0 168.7 941 68.0

2012:08 2558.8 855.8 4216 355.8 169.4 947 68.4

2012:09 2583.4 858.4 4396 356.8 170.2 946 68.6

2012:10 2593.0 864.5 4457 354.2 1703 935 67.3

2012:11 2566.9 860.5 4124 357.1 170.8 940 68.7

2012:12 2558.4 861.2 4023 355.7 168.7 94.9 68.2

2013:01 25815 866.3 400.3 363.7 1737 971 69.0

2013:02 2614.2 874.3 4331 358.9 171.0 95.3 68.5

2013:03 25875 8714 4144 359.3 1720 94.9 68.6

2013:04 2560.1 861.0 392.9 361.0 1722 95.1 70.0

2013:05 2575.3 867.8 392.6 360.8 172.8 95.2 68.9

2013:06 25915 870.0 4073 360.3 1726 947 69.1

2013:07 2610.3 8718 4123 362.8 1735 95.3 69.7

2013:08 2602.3 8717 405.9 360.1 1733 93.9 69.1

2013:09 2626.1 875.7 4195 358.9 1725 946 68.3

2013:10 2614.6 8737 4017 362.3 173.0 95.9 70.0

2013:11 2618.1 8765 4043 360.5 1726 95.1 69.3

2013:12 26411 885.6 4154 360.3 1723 942 70.0

2014:01 26135 880.3 4018 3545 170.6 925 68.3

2014:02 2634.8 878.4 416.3 357.2 171.0 93.6 69.5

2014:03 2636.8 879.6 4034 361.9 1739 947 70.0

2014:04 2654.8 8835 4071 366.3 176.1 95.9 705

2014:05 2656.0 883.8 404.9 363.7 1751 94.9 70.1

2014:06 2687.6 890.7 4183 365.0 1754 95.6 705

2014:07 2692.3 889.3 4174 366.6 176.2 95.7 70.9

2014:08 2691.8 8918 4065 368.0 1775 96.0 706

2014:09 2689.8 896.7 394.9 367.3 176.3 96.6 705

2014:10 2696.7 894.2 395.9 369.8 177.9 97.1 70.9

2014:11 2684.7 897.6 3723 375.9 181.8 98.2 717

2014:12 2655.4 897.9 340.3 369.1 1791 954 708

2015:01 2589.2 8955 280.9 368.9 178.2 96.4 705

2015:02 2599.3 896.8 2905 369.8 178.1 97.1 70.8
2015:03
2015:04
2015:05
2015:06
Personal consumption expen- 2015:07
diture includes spending on 2015:08
durable goods, nondurable 2015:09
goods and services. Apparel 2015:10
= a component of nondu- 201511
rables. Shoe = footwear. 201512
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PERSONAL Constant dollars

Total Durable M NDurable I

CO NS U M PTIO N PCE Total Furn Total Total Apparel Women Men Foot
2010:01 9881.7 1028.3 249.8 2193.2 312.8 148.3 83.8 58.7

EXPENDUTURE, 2010:02 99113 10308 2536 22034 3145  149.0 847  59.1
2010:03 9960.1 1076.3 258.5 2208.3 320.3 152.1 85.8 60.6

CONSTANT 2010:04 99727 10722 2625 22091 3226 1544 84 602
2010:05 10001.3 1075.6 261.2 2209.9 320.8 153.4 85.7 60.1

$ billion. 2010:06 10021.2 1081.1 260.5 2217.2 319.8 153.6 84.3 60.2

Constant = chained 2009 dollars. 2010:07 10027.4 1088.5 260.3 2208.9 318.3 152.2 84.8 59.8

Seasonally adjusted at annual rates. 2010:08 10074.8 1094.6 263.7 22321 323.7 154.9 86.1 61.0

US Dept of Commerce, 2010:09 10087.1 1098.2 264.1 2237.0 3235 155.3 85.9 60.4

Bureau of Economic Analysis. 2010:10 10136.8 1127.2 264.6 2245.6 327.8 157.5 87.1 61.1
2010:11 10175.2 1126.2 269.7 2260.2 3353 160.5 89.9 62.6
2010:12 10186.4 1128.9 269.5 2257.5 332.7 159.1 89.1 62.5
2011:01 10201.2 1136.6 267.2 2266.4 331.8 158.2 88.6 62.5
2011:02 10210.0 1136.2 269.7 2267.8 335.9 160.4 89.6 63.0
2011:03 10240.2 11525 275.3 2261.0 336.8 161.5 89.9 62.6
2011:04 10235.2 1144.0 275.8 2267.6 338.7 161.4 90.6 63.6
2011:05 10229.5 11317 273.7 2258.0 337.0 160.5 89.8 63.7
2011:06 10248.3 1126.9 2744 2271.2 3384 160.9 89.7 64.8
2011:07 10277.2 1144.3 275.8 2264.3 334.4 159.7 88.3 64.1
2011:08 10271.6 1139.9 276.5 2257.3 328.2 154.4 87.9 63.9
2011:09 10297.9 1161.7 280.4 2257.6 336.0 159.6 89.0 64.7
2011:10 10326.8 1181.2 2815 2270.0 3344 158.7 88.4 64.9
2011:11 10313.3 11775 283.9 2263.7 335.9 159.7 88.2 65.7
2011:12 10310.2 1185.9 284.9 2253.3 336.0 160.6 88.2 65.4
2012:01 10357.3 12024 289.2 2267.9 335.2 159.5 88.1 65.8
2012:02 10407.5 1214.7 288.2 2278.4 3444 163.6 90.8 68.0
2012:03 10397.8 1218.8 288.7 2274.0 341.6 163.4 89.6 66.6
2012:04 10417.6 1217.8 285.6 2281.3 334.1 158.6 88.6 65.0
2012:05 10421.5 12174 287.0 2279.8 334.0 158.1 88.8 65.3
2012:06 10421.4 12211 284.8 2272.8 3354 159.2 89.9 64.7
2012:07 10458.5 1228.2 286.2 2280.8 3373 161.1 89.1 65.3
2012:08 10455.7 1238.8 287.5 2285.7 339.9 163.2 89.3 65.6
2012:09 10496.9 1260.2 289.2 2286.0 339.7 162.8 89.5 65.5
2012:10 10491.1 1245.3 286.7 2286.0 3345 160.1 88.9 63.8
2012:11 10523.6 12735 290.8 2282.9 338.3 162.3 88.6 65.0
2012:12 10547.1 1290.3 297.2 2286.0 338.2 162.0 89.4 64.2
2013:01 10589.8 1298.8 299.2 2309.1 3434 164.6 91.0 64.8
2013:02 10617.7 1299.3 296.4 2315.6 338.5 161.8 89.5 64.2
2013:03 10633.5 1289.1 297.4 2310.3 341.6 164.6 89.6 64.5
2013:04 10640.3 1300.2 299.7 2301.2 343.5 165.9 89.0 65.8
2013:05 10659.1 1309.3 301.6 2315.7 343.0 166.6 88.9 64.7
2013:06 10681.8 1320.5 304.2 23145 3415 165.8 88.2 64.7
2013:07 10690.3 1320.6 306.8 2324.9 341.7 164.0 89.0 65.2
2013:08 10707.4 1334.2 309.2 2315.2 3379 162.4 87.7 64.7
2013:09 10742.2 1322.8 310.5 2339.1 338.6 163.1 88.4 64.2
2013:10 10775.8 1337.9 312.2 23335 3428 164.7 89.3 66.0
2013:11 10831.4 1360.3 312.7 2339.7 341.7 164.5 88.9 65.6
2013:12 10827.1 1335.3 3114 2352.3 339.8 162.5 87.8 66.5
2014:01 10795.6 13254 307.8 2327.6 334.8 159.9 87.2 65.4
2014:02 10834.0 13454 311.7 2347.0 338.3 161.8 87.8 66.4
2014:03 10903.3 1394.2 318.6 2351.2 341.6 164.1 88.9 66.5
2014:04 10896.7 1385.2 3214 2357.3 3454 165.5 90.3 67.1
2014:05 10906.0 1403.6 3224 23475 341.8 163.8 89.3 66.4
2014:06 10935.0 1412.3 323.1 2359.0 3415 162.8 89.4 66.8
2014:07 10945.8 14131 323.7 2361.1 342.8 165.2 89.0 65.7
2014:08 11017.7 1446.4 328.2 23741 3447 165.3 91.1 65.3
2014:09 11035.2 1435.2 329.3 2373.1 3444 166.0 90.7 64.8
2014:10 11077.5 1437.2 329.1 2383.9 3474 167.5 91.8 65.1
2014:11 11137.0 1468.2 332.8 2397.2 355.5 173.0 93.1 66.2
2014:12 11144.5 1454.5 335.5 2399.0 352.3 173.2 91.0 65.1
2015:01 11166.8 1464.1 337.1 23954 351.3 1711 91.9 65.3
2015:02 11158.6 1447.9 336.6 2396.3 351.1 171.8 90.6 65.6

Constant in chained 2005 2015:03

dollars. Personal consump- 2015:04

tion expenditure includes 2015:05

spending on durable goods, 2015:06

nondurable goods and ser- 2015:07

vices. Furn = home furnish- 2015:08

ings, a component of 2015:09

durables. Apparel = a com- 2015:10

ponent of nondurables. Foot 201511

= footwear. 201512
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Redbook Research
PERSONAL Personal Income I]]]]]]]]]]II] Disp Income O

Total Wage Div Int Trans Savings Curr Const

|NCOME 2010:01 12,1881  6,254.3 4959 1212  2,244.1 619.10  11,041.1 10,907
2010:02 12,1655 62174 509.7 1,200 22522 57020 11,0230 10,888

$ billion. 2010:03 12,2076 6,247.0 5081 1,192 2,263.7 54870  11,060.3 10,912
Constant disposable income = chained 2010:04 12,2970 6,321.1 5144 1,192 2.257.7 62580 11,141.1 10,993
2009 dollars. 2010:05 12,390.7 63876 5243 1,194 2.260.6 673.70 11,2206 11,067
Seasonally adjusted. 2010:06 12,4089 6,387.8 533.7 1,201 2,264.2 65750 11,2312 11,071
US Dept of Commerce, 2010:07 12,4500 64143 5436 1,196 2,265.7 66330 11,2539 11,081
Bureau of Economic Analysis. 2010:08 12,5154 6,431.3 5549 1,186 2,301.4 654.40 11,3047 11,115
2010:09 12,5229 64335 567.1 1,171 2,298.0 63230 11,3013 11,101

2010:10 12,5888 64634 5755 1,184 22995 61050 11,3555 11,128

2010:11 12,6485 64664 5891 1,199 2.304.8 60550 11,407.2 11,161

2010:12 12,7686 6,506.0 6191 1,214 2,310.9 67540 115145 11,239

2011:01 12,9665 65614 6309 1,215 2,310.8 72380 11,6004 11,297

2011:02 130381 65882 6438 1,217 2,309.1 75090 11,6646 11,329

2011:03 13,070.7 6,601.3 636.1 1,220 2,3145 70640 11,6917 11,312

2011:04 13,0954 66024 6485 1,226 23113 68620 11,7121 11,283

2011:05 13,1325 66058 6610 1,235 23131 69130 11,7440 11,277

2011:06 13,198.8 66384 673.7 1,247 2,303.3 72560 11,798.8 11,326

2011:07 132845 6,7035 687.2 1,241 2,301.0 74330 11,869.0 11,371

2011:08 133064 66894 697.8 1,235 2,303.0 74060 11,887.9 11,364

2011:09 13,2934 66759 7075 1,228 2,299.6 677.10 11,873.0 11,331

2011:10 133071 6,636.7 7209 1,235 2,306.1 658.10  11,890.7 11,341

2011:11 133106 66119 7316 1,239 2,308.1 66550 11,8955 11,329

2011:12 13,4199 6,6829 7478 1,241 2,315.0 76500 11,9886 11,416

2012:01 13559.6 6,8025 7455 1,247 23228 80420 12,1089 11,500

2012:02 136648 68754 7493 1,251 232438 81370 12,1976 11,563

2012:03 13,7278 6,9050 7576 1,253 2,336.0 84520 12,2516 11,587

2012:04 13,7700 6,897.8 7729 1,256 23454 85460 12,2921 11,609

2012:05 13,7648 68622 7840 1,265 23477 856.30 12,2885 11,612

2012:06 13,7937 68716 780.3 1,280 2,353.3 878.10 12,309.4 11,628

2012:07 13,7706 68629 767.8 1,270 23537 80540 12,2805 11,597

2012:08 137972 68854 7864 1,252 23461 78620 12,2953 11,577

2012:09 13,9188 6,959.9 8238 1,225 2,363.6 809.30 12,3955 11,639

2012:10 140358 6,993.1 8833 1,240 2,360.8 89100 12,500.2 11,709

2012:11 14,2266  7,085.9 9424 1,257 2,367.2 1037.20 12,666.3 11,877
2012:12 14,6229 7,183.3 1,1985 1,276 2,387.2 137320 13,0225 12,214

2013:01 13,8818 6,9755 7714 1,260 2,387.3 55240 12,2614 11,488
2013:02 14,0036 7,0529 7963 1,245 2,393.7 58250 12,363.0 11,544
2013:03 14,046.2 7,073.9 8034 1,232 2,4034 604.40 12,396.7 11,585
2013:04 14,0686 7,088.2 8116 1,243 2,391.2 627.20 12,4125 11,613
2013:05 14,1317 7,1049 8306 1,254 2,405.9 654.30 12,471.2 11,654
2013:06 14,1937 7,139.7 8429 1,264 2,416.4 659.10 12,5284 11,675
2013:07 14,187.0 7,110.1 8451 1,261 2,420.7 638.60 12,532.6 11,666
2013:08 14,2502 7,151.9 8483 1,258 2,425.6 662.70  12,588.7 11,709
2013:09 14,304.8 7,1740 8517 1,256 24334 657.10 12,636.2 11,743
2013:10 14,2888 7,185.6 837.8 1,260 2,428.6 589.40 12,6112 11,713
2013:11 14,3265 7,2258 8311 1,263 2,429.9 546.20 12,6351 11,726
2013:12 14,3200 7,2141 8241 1,267 2,438.3 52320 12,624.8 11,697
2014:01 14,398.7 7,2824 8194 1,265 2,455.1 617.30 12,698.5 11,753
2014:02 14,4829 7,338.8 8266 1,262 2,471.3 638.60 12,771.3 11,812
2014:03 14,5726 7,398.1 838.0 1,260 2,486.3 62240 12,849.0 11,865
2014:04 14,6076  7,383.0 850.5 1,265 2,495.1 64840 12,891.7 11,880
2014:05 14,6570 17,3887 8559 1,270 2,514.4 660.10  12,943.2 11,898
2014:06 14,716.8 7,403.5 864.6 1,275 2,525.9 658.40 13,000.7 11,924
2014:07 14,762.7 7,438.4 8685 1,271 2,533.9 658.10  13,028.6 11,939
2014:08 14,8210 7,488.7 8713 1,267 2,549.0 620.40 13,0684 11,982
2014:09 14,850.0 7,509.5 8755 1,262 2,553.1 606.00 13,086.5 11,990
2014:10 14,902.1 7,532.0 880.0 1,261 2,557.2 586.90 13,123.2 12,018
2014:11 14,9616 7,589.3 886.3 1,260 2,557.9 58150 13,163.8 12,074
2014:12 15,010.5 7,5699.0 8904 1,259 2,572.9 64180 13,204.1 12,139
2015:01 15,072.3  7,646.3 8920 1,253 2,601.6 728.70  13,265.6 12,249
2015:02 15,1309 7,670.2 917.3 1,247 2,617.5 768.60 13,319.8 12,278
2015:03
2015:04
2015:05

Wage = wages & salaries. Div 2015:06

= dividends. Int = interest. 2015:07

Trans = transfer payments to 2015:08

persons. Disp Income = dis- 2015:09

posable income, Curr = cur- 2015:10

rent dollars, and Const = con- 2015:11

stant (chained 2009) dollars. 2015:12
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PRODUCER Total final demam;::’pI

Core ExFoodEngy Goods Foods  Energy

PRICE 2010:01 101.2 1000 #N/A 1020 1020 107.6
2010:02 101.0 100.0 #N/A 101.4 102.3 103.6
INDEX.ONE 2010:03 1011 1000 #N/A 102.1 1047 7041
’ 2010:04 101.4 100.0 99.9 102.3 104.0 104.6
2009 =100. 2010:05 101.6 100.0 100.2 102.3 104.0 104.6
Seasonally adjusted. 2010:06 101.4 100.0 100.1 101.9 101.0 104.6
US Dept of Labor, 2010:07 101.6 100.0 100.3 102.0 102.2 104.2
Bureau of Labor Statistics. 2010:08 101.8 100.0 100.3 102.6 102.3 106.7
2010:09 102.1 100.0 100.5 103.0 103.5 107.2
2010:10 102.5 100.0 100.6 104.1 104.8 1111
2010:11 102.8 100.0 100.7 104.7 106.4 112.7
2010:12 103.1 100.0 100.8 105.7 107.6 116.0
2011:01 103.7 100.0 101.2 106.7 108.5 118.6
2011:02 104.3 100.0 101.5 108.0 112.6 120.2
2011:03 105.0 100.0 102.0 108.8 111.7 124.1
2011:04 105.5 100.0 102.4 109.8 112.2 127.5
2011:05 105.8 100.0 102.5 110.4 1111 130.8
2011:06 105.9 100.0 102.7 110.2 111.8 128.1
2011:07 106.1 100.0 103.0 110.6 112.4 128.2
2011:08 106.3 100.0 103.3 110.4 113.6 125.4
2011:09 106.7 100.0 103.5 111.2 114.4 128.4
2011:10 106.4 100.0 103.2 110.8 113.6 1271
2011:11 106.6 100.0 103.4 111.0 114.6 127.9
2011:12 106.5 100.0 103.4 110.7 113.6 126.9
2012:01 106.9 100.0 103.8 111.2 114.2 1274
2012:02 107.2 100.0 104.1 1115 114.2 128.5
2012:03 107.4 100.0 104.3 111.8 114.6 128.6
2012:04 107.6 100.0 104.6 111.6 114.2 127.0
2012:05 107.5 100.0 104.8 111.0 114.1 124.0
2012:06 107.3 100.0 104.7 1104 114.3 120.8
2012:07 107.3 100.0 104.6 110.6 115.6 120.1
2012:08 107.5 100.0 104.5 111.9 117.0 125.8
2012:09 108.2 100.0 104.8 112.9 117.6 131.1
2012:10 108.3 100.0 104.9 113.0 117.8 131.7
2012:11 108.4 100.0 105.3 112.2 118.6 125.8
2012:12 108.5 100.0 105.5 112.2 118.4 1254
2013:01 108.6 100.0 105.6 112.6 119.1 126.0
2013:02 108.9 100.0 105.6 113.2 118.0 129.6
2013:03 108.8 100.0 105.8 112.7 118.8 125.2
2013:04 108.6 100.0 106.0 111.8 116.6 121.9
2013:05 108.6 100.0 105.7 1124 118.1 123.8
2013:06 109.0 100.0 106.2 112.5 118.0 124.4
2013:07 109.3 100.0 106.5 112.5 118.1 1244
2013:08 109.3 100.0 106.4 112.7 117.5 125.5
2013:09 109.4 100.0 106.5 112.7 117.3 125.7
2013:10 109.6 100.0 106.7 112.8 117.5 126.2
2013:11 109.7 100.0 106.9 112.6 117.5 124.4
2013:12 109.8 100.0 106.8 113.2 117.5 126.5
2014:01 110.1 100.0 107.1 113.8 118.3 127.5
2014:02 110.3 100.0 107.3 113.9 118.9 126.8
2014:03 110.6 100.0 107.6 114.2 120.3 127.3
2014:04 110.7 100.0 107.6 114.5 1225 126.7
2014:05 111.0 100.0 107.9 114.6 1224 127.2
2014:06 111.1 100.0 107.9 114.9 1225 128.1
2014:07 1114 100.0 108.4 114.8 122.2 1271
2014:08 111.3 100.0 108.4 114.5 121.9 125.8
2014:09 111.1 100.1 108.2 114.4 121.8 124.7
2014:10 1114 100.1 108.7 113.9 1225 121.5
2014:11 1111 100.2 108.7 113.1 122.7 117.0
2014:12 110.9 100.5 109.0 111.8 122.6 109.7
. 2015:01 110.0 100.6 108.9 109.4 121.3 98.4
;‘;‘f_‘ :inzt:é;:gi'ddeg‘:‘rzd_- 2015:02 1095 101.7 108.4 1090 1194 984
Prices for final demand less 58128431
foods, energy and trade ser- 2015:05
vices. ExFoodEngy= Prices 2015:06
for final demand excluding :
food & Energy. Goods = 2015:07
Prices for final demand 2015:08
goods. Foods = Prices for 2015:09
final demand foods. Energy 2015:10
= Prices for final demand en- 2015:11
ergy. 2015:12
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PRODUCER Services TradeServices PCE Nondur Dura Construction TransP

PRICE 2010:01 1008 101.3 1003 2172 1448 1002 101.4

2010.02 100.8 012 100.0 2077 1447 100.2 1015

INDEX. TWO 2010:03 1005 1013 100.0 2185 1450  100.0 101.8

’ 2010:04 100.9 1016 100.3 219.0 1447 100.3 1021

2009 =100. 2010:05 101.3 102.3 100.6 2198 1452 100.3 102.6

Seasonally adjusted. 2010:06 101.2 101.8 100.5 2209 144.9 100.2 1035

US Dept of Labor, 2010:07 1014 1015 100.7 2214 1449 100.3 1041

Bureau of Labor Statistics. 2010:08 1013 1012 100.8 2215 145.0 100.2 1035

2010:09 101.6 102.1 101.1 2222 1454 100.2 1035

2010:10 1016 1018 1015 2231 145.0 100.6 1042

2010:11 101.7 101.8 101.8 2237 1448 100.5 104.8

2010:12 101.7 102.0 102.1 2246 1448 100.5 105.1

2011:01 1021 7019 102.6 226.0 1451 01.0 106.2

2011:02 102.2 102.3 103.1 226.7 1456 100.9 107.2

2011:03 102.9 103.8 103.8 2273 146.2 101.0 108.7

2011:04 1031 1038 104.2 2280 146.7 1018 109.2

2011:05 1033 1044 104.6 2285 146.9 1018 1102

2011:06 1035 104.4 1045 2289 1474 101.8 110.2

2011:07 1036 704.0 104.7 2305 1479 102.9 1104

2011:08 104.0 105.0 105.0 2315 148.0 103.0 110.9

2011:09 104.2 105.4 105.5 2324 1484 103.0 1115

2011:10 1038 1042 105.1 2329 1488 1043 116

2011:11 104.2 104.6 105.5 2332 148.9 104.4 119

2011:12 104.1 104.3 105.3 2340 149.1 104.4 1122

201201 1045 1051 105.6 2356 1495 105.0 1125

2012:02 104.8 105.8 105.9 2359 1498 105.0 1133

2012:03 105.0 106.4 106.0 2365 150.2 105.2 137

2012:04 105.3 1065 106.2 2368 150.4 1056 1140

2012:05 105.6 107.5 106.3 2373 150.5 105.6 1142

2012:06 105.5 107.3 106.2 2374 151.0 105.6 1142

2012:07 1054 106.7 106.0 2391 1518 1056 11338

2012:08 105.1 105.4 106.3 239.8 151.8 105.7 1142

2012:09 105.6 106.2 107.0 2403 151.7 105.6 114.6

2012:10 105.7 1068 107.2 2405 1516 1058 151

2012:11 106.3 108.1 107.4 2409 151.9 105.8 1152

2012:12 106.4 108.3 107.4 2416 151.9 105.8 115.1

2013.01 1064 108.0 1075 2430 1516 1064 151

2013:02 106.5 107.5 107.8 2436 151.7 106.4 1152

2013:03 106.7 107.9 107.8 2442 152.0 106.3 1153

2013:04 1068 1083 107.6 2445 1521 106.7 141

2013:05 106.5 107.0 1075 2450 152.1 106.9 114.0

2013:06 107.1 108.1 108.0 2456 152.2 106.9 114.9

2013:07 1074 108.9 108.3 2464 1521 1074 1154

2013:08 107.4 108.3 108.3 246.4 152.2 107.5 115.6

2013:09 1075 1085 108.4 2454 152.6 107.7 1155

2013:10 107.7 1088 108.7 2455 1525 709.0 1158

2013:11 107.9 109.1 108.8 246.0 152.9 109.1 115.6

2013:12 107.7 107.9 108.8 2481 1534 109.2 17.4

2014:01 107.9 7081 709.1 2506 153.7 7098 1165

2014:02 108.1 108.8 109.3 250.7 153.8 109.8 116.1

2014:03 108.6 109.5 109.8 2512 1535 109.9 116.7

2014:04 1085 109.0 7098 2517 1534 1103 173

2014:05 108.9 110.2 110.2 2525 153.6 110.3 17.7

2014:06 108.8 109.6 110.3 2536 1536 110.4 118.2

2014:07 1095 13 0.8 2539 1538 0.8 1184

2014:08 109.4 110.6 110.7 254.4 153.9 110.9 118.6

2014:09 109.1 109.7 110.5 255.1 154.1 110.9 118.4

2014:10 109.8 119 109 2554 1542 115 179

2014:11 109.9 M7 110.6 2559 154.1 115 118.2

2014:12 110.2 1123 110.4 257.1 154.3 1115 118.0

Services = Final demand for 2015:01 110.0 112.9 109.4 258.2 154.2 111.9 171

services. TradeServices = 2015:02 1095 1.2 109.0 7586 1544 112.0 115.4
Trade services, subcompo- 201503
nent of services) PCE = Fi- 2015:04

nal demand personal con-

sumption. Nondur = Final gg}ggg
demand nondurable consumer 501 5: 07
goods excluding food and -

energy. Dura = Final demand 2015:08
durable consumer goods. 2015:09
TransP = Final demand trans- 2015:10
portation and warehousing 2015:11
services. 2015:12
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PRODUCTIVITY Nonfarm Manufacturing
& COSTS Output Costs Output Costs

1999:1Q 76.9 88.6 725 92.6
1992 = 100. 1999:2Q 77.0 88.7 73.3 92.2
Seasonally adjusted. 1999:3Q 7.7 88.7 73.4 92.9
us Dept of Labor, 1999:4Q 79.0 89.1 75.5 92.4
Bureau of Labor Statistics. 2000:1Q 78.7 92.7 76.6 95.1

2000:2Q 80.4 91.1 77.5 93.2

2000:3Q 80.4 92.9 77.7 94.9

2000:4Q 81.2 92.5 78.5 94.4

2001:1Q 80.9 95.0 78.5 95.2

2001:2Q 82.3 93.7 79.2 95.0

2001:3Q 82.7 93.3 79.5 94.8

2001:4Q 83.7 93.0 81.4 94.5

2002:1Q 85.6 91.4 83.6 91.8

2002:2Q 85.7 92.2 85.2 91.2

2002:3Q 86.4 91.9 86.7 90.4

2002:4Q 86.2 92.3 87.5 90.4

2003:1Q 87.1 91.9 89.0 89.8

2003:2Q 88.3 92.3 89.8 90.7

2003:3Q 90.2 91.7 91.7 90.4

2003:4Q 91.0 92.0 91.5 92.3

2004:1Q 91.0 91.9 914 90.4

2004:2Q 91.9 92.8 92.3 91.6

2004:3Q 92.2 94.1 92.8 93.3

2004:4Q 92.5 94.2 94.4 92.3

2005:1Q 93.5 93.9 96.0 91.0

2005:2Q 93.4 94.5 96.9 91.1

2005:3Q 94.1 95.0 96.8 92.1

2005:4Q 94.2 95.5 96.8 91.6

2006:1Q 94.7 96.9 96.8 93.5

2006:2Q 94.7 97.0 96.3 93.2

2006:3Q 94.2 97.6 97.0 92.8

2006:4Q 95.0 98.6 98.1 93.9

2007:1Q 95.1 100.9 98.9 95.0

2007:2Q 95.7 100.2 99.8 94.1

2007:3Q 96.8 99.4 100.6 93.4

2007:4Q 97.2 100.0 102.0 93.1

2008:1Q 96.2 102.0 102.3 93.1

2008:2Q 97.2 1011 101.0 94.7

2008:3Q 97.4 101.7 99.7 97.1

2008:4Q 96.8 103.5 97.9 101.3

2009:1Q 97.6 100.1 97.1 100.7

2009:2Q 99.5 100.7 98.5 101.6

2009:3Q 100.9 99.9 101.4 99.1

2009:4Q 102.1 99.3 103.2 98.7

2010:1Q 102.7 98.1 104.4 95.3

2010:2Q 103.0 98.9 106.5 95.1

2010:3Q 103.6 98.8 106.7 95.1

2010:4Q 104.0 98.9 107.0 95.9

2011:1Q 103.1 101.5 107.3 96.6

2011:2Q 103.5 100.6 106.4 96.8

2011:3Q 103.3 101.4 107.4 96.2

2011:4Q 104.0 994 107.0 95.5

2012:1Q 104.0 102.1 107.7 97.2

2012:2Q 104.6 101.8 107.9 97.1

2012:3Q 105.0 101.4 108.0 96.6

2012:4Q 104.4 104.4 108.7 97.1

2013:1Q 104.6 102.5 109.3 95.8

2013:2Q 104.8 103.4 110.4 95.6

2013:3Q 105.7 102.6 110.4 95.6

2013:4Q 106.5 1023 110.6 95.5

2014:1Q 105.2 105.1 111.3 96.8

2014:2Q 106.0 104.1 1124 955

2014:3Q 107.0 103.9 113.3 95.2

2014:4QIr 106.4  104.9 113.3 95.5

/p = preliminary, /r = revised.
Nonfarm = nonfarm business
sector. Manufacturing =Manu-
facturing sector. Output =
output per hour of all persons.
Costs = unit labor costs.
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RETAI LER Total ExAuto Auto BMatl Furn  GMerch Depts Apparel
2010:01 432.57 318.34 114.22 43.44 26.32 69.61 31.45 40.96

INVENTORIES 2010:02 43411  317.97 116.14 4345 2623  69.16 3124 4086
2010:03 437.66 320.78 116.88 43.61 26.59 70.56 30.94 40.95

$ billion. 2010:04 439.07 322.56 116.51 43.88 26.71 71.20 31.12 41.10

Seasonally adjusted. 2010:05 439.49 323.20 116.30 44.41 27.18 71.06 30.92 41.37

US Dept of Commerce, 2010:06 444 .46 323.98 120.48 44.03 27.26 71.64 30.98 41.46

Census Bureau. 2010:07 447.95 325.00 122.94 43.87 27.32 72.34 31.25 41.57
2010:08 451.85 326.10 125.75 43.73 27.47 72.67 31.17 41.62
2010:09 456.68 327.65 129.03 43.82 27.64 73.06 30.88 41.73
2010:10 455.78 327.94 127.84 43.91 27.60 72.98 31.02 41.89
2010:11 456.62 329.09 127.53 44.29 27.78 73.55 31.55 41.68
2010:12 458.72 331.15 127.57 44.28 27.91 73.66 31.13 42.34
2011:01 459.22 332.23 126.99 44.70 27.76 73.49 31.20 42.52
2011:02 457.02 332.01 125.02 44.83 27.34 73.35 31.19 42.82
2011:03 463.87 336.40 127.47 45.23 27.67 75.16 31.55 43.24
2011:04 464.46 336.90 127.56 45.30 27.59 74.90 31.38 43.29
2011:05 465.73 337.67 128.06 45.30 27.32 75.05 31.52 43.77
2011:06 466.56 338.71 127.85 45.34 27.41 75.49 31.36 43.78
2011:07 465.56 338.08 127.48 45.28 27.33 75.19 31.30 43.87
2011:08 470.28 340.53 129.75 45.37 27.38 75.96 31.49 44.43
2011:09 471.54 340.86 130.68 45.62 26.97 76.12 31.52 44.76
2011:10 471.77 341.19 130.57 45.73 27.02 76.13 31.42 45.19
2011:11 474.84 342.65 132.19 45.73 26.91 76.48 31.46 45.22
2011:12 475.76 342.78 132.98 45.36 26.91 77.06 31.38 44.85
2012:01 478.69 342.82 135.87 45.79 27.09 76.82 30.93 45.10
2012:02 483.17 344.62 138.56 46.18 27.19 77.16 30.82 45.08
2012:03 486.32 345.15 141.17 46.20 27.29 76.54 30.22 45.30
2012:04 489.77 345.59 144.18 46.53 27.48 76.74 30.46 44.93
2012:05 495.18 348.25 146.94 46.85 27.74 77.50 30.48 45.38
2012:06 498.20 348.77 149.43 46.86 27.93 77.06 30.36 46.24
2012:07 503.38 350.31 153.07 4717 27.87 77.24 30.19 46.62
2012:08 506.19 351.21 154.98 47.40 27.86 77.58 30.10 46.56
2012:09 506.96 350.82 156.14 47.48 27.68 76.63 29.30 46.50
2012:10 509.03 352.80 156.23 47.66 27.98 77.81 29.86 46.45
2012:11 509.24 352.69 156.55 47.48 28.13 77.25 29.72 46.50
2012:12 510.91 353.58 157.33 47.35 28.15 78.21 29.93 46.78
2013:01 518.59 358.13 160.46 48.14 28.17 80.02 30.15 47.06
2013:02 520.71 359.31 161.39 48.27 28.87 79.73 30.39 47.20
2013:03 517.51 356.49 161.02 48.27 27.78 79.43 30.22 46.78
2013:04 520.27 358.15 162.12 48.40 27.53 79.84 30.29 47.15
2013:05 523.59 359.26 164.33 48.42 27.89 79.86 30.23 47.04
2013:06 524.63 359.21 165.43 48.48 27.35 79.99 30.22 46.80
2013:07 527.77 361.11 166.66 48.57 27.34 80.56 30.27 46.92
2013:08 529.00 361.88 167.11 48.74 27.34 80.41 30.15 46.95
2013:09 534.11 363.47 170.65 49.00 27.67 81.15 30.31 47.00
2013:10 539.48 363.94 175.55 49.01 27.77 81.37 30.33 46.86
2013:11 544.48 366.17 178.31 49.42 27.91 81.45 30.29 4714
2013:12 547.46 367.07 180.39 49.28 28.09 81.70 30.30 47.57
2014:01 549.76 369.11 180.65 49.48 27.84 82.47 30.48 47.86
2014:02 548.94 370.18 178.76 49.66 28.54 82.40 30.41 47.81
2014:03 549.33 370.55 178.78 49.80 28.31 82.58 30.29 47.82
2014:04 551.98 371.11 180.88 49.72 28.94 82.13 29.85 47.70
2014:05 552.95 371.15 181.80 49.36 28.83 82.39 29.77 47.92
2014:06 556.80 372.31 184.49 49.63 28.98 82.41 29.65 47.99
2014:07 561.82 373.31 188.52 49.92 29.01 82.69 29.48 47.90
2014:08 560.50 373.43 187.08 50.20 28.89 82.79 29.53 47.71
2014:09 561.76 374.16 187.60 50.74 28.56 82.76 29.58 48.00
2014:10 561.79 375.17 186.62 51.11 28.36 82.36 29.44 48.30
2014:11 559.96 375.37 184.59 50.96 28.70 82.56 29.23 48.47
2014:12 562.60 375.40 187.20 50.92 28.85 82.10 28.94 49.10
2015:01 562.52 375.72 186.80 50.59 28.82 82.26 29.19 49.38
2015:02
2015:03

ExAuto = total retail invento- 2015:04

ries excluding autos. Auto = 2015:05

motor vehicle & parts deal- 2015:06

ers. BMatl = building materi- 2015:07

als, garden equip & supplies. 2015:08

Furn = furniture. GMerch = 2015:00

general merchandise. Depts 501510

= department stores exclud- 2015:11

ing leased departments are 501512

a component of GMerch.
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RETAIL Total Total Rest

Sales ExAuto GAFO Auto  Gasoline BMatl Food aurant

SALES 2010:01 348,415 290,937 92,822 57,478 37,126 21,107 47,997 37,624
4 2010:02 348,453 292,519 93,568 55,934 36,763 20,982 48,779 38,269

ON E 2010:03 356,026 295,048 93,888 60,978 36,919 22,328 48,420 38,382
2010:04 358,169 296,609 93,757 61,560 36,894 24,101 48,171 38,582

$ million. 2010:05 356,189 294,165 93,243 62,024 36,406 22,270 48,295 38,649
Seasonally adjusted. 2010:06 355,760 294,142 93,350 61,618 35599 22,131 48,074 38,814
US Dept of Commerce, 2010:07 356,308 293,325 93,133 62,983 35610 22,038 47,808 38,966
Census Bureau. 2010:08 358,749 296,068 93,682 62,681 36,098 21,947 48,554 39,360
2010:09 361,516 297,951 93,617 63,565 37,167 22,118 48,684 39,376

2010:10 366,675 301,088 94,079 65,587 38,511 22,825 48,846 39,445
2010:11 368,877 303,444 95,621 65,433 38,980 22,577 49,337 39,589
2010:12 371,303 305,609 94,737 65,694 40,790 22,897 49,328 39,535
2011:01 374,280 307,230 94,739 67,050 41,301 22,138 49,819 39,558
2011:02 377,071 309,291 95,959 67,780 41,841 21,864 50,267 40,333
2011:03 380,543 312,661 96,644 67,882 43276 22,553 50,255 40,567
2011:04 382,397 314,965 97,436 67,432 44,161 22,681 50,823 40,391
2011:05 382,666 316,522 96,886 66,144 44,906 23,024 50,764 40,969
2011:06 385,357 318,344 97,574 67,013 44,242 23,604 51,045 41,485
2011:07 386,295 318,555 97,392 67,740 44540 23,562 51,136 41,377
2011:08 386,329 320,249 97,581 66,080 44,879 23,616 51,415 41,606
2011:09 389,662 320,681 98,669 68,981 44,753 23,584 51,103 41,999
2011:10 394,047 323,541 98,447 70,506 44,955 24,223 51,515 42,251
2011:11 394,965 324,102 98,597 70,863 45399 23,943 51,638 42,204
2011:12 393,874 322,007 98,389 71,867 44,511 24,534 51,258 42,067
2012:01 397,866 326,073 99,958 71,793 45080 24,678 51,806 42,916
2012:02 402,736 329,497 101,105 73,239 46,335 24,728 51,858 43,124
2012:03 404,246 330,965 101,120 73,281 46,665 25617 52,128 43,159
2012:04 402,931 329,521 100,099 73,410 46,398 24,589 52,425 43437
2012:05 402,726 328,728 100,559 73,998 45587 23,860 52,381 43,485
2012:06 398,777 325,703 100,220 73,074 43528 23,498 52,446 43,551
2012:07 401,097 327,565 100,717 73,632 43,470 23,703 52,572 43,669
2012:08 406,141 331,365 100,677 74,776 46,334 24,237 52,534 43,734
2012:09 410,686 333,862 100,827 76,824 47,193 24915 52,962 44,038
2012:10 410,386 335,091 100,360 75,295 48,624 24,772 53,311 43,879
201211 412,170 335,320 100,625 76,850 46,678 25149 53,165 44,334
2012:12 413,585 335,352 101,647 78,233 45307 25312 53,206 44,772
2013:01 416,542 338,172 102,502 78,370 45513 25512 53,308 44,890
2013:02 420,654 341,061 102,335 79,593 48,016 25,854 53,970 44,554
2013:03 416,983 338,538 101,625 78,445 46,708 25320 53,844 44,650
2013:04 417,151 337,794 101,692 79,357 45499 25893 53,293 44,900
2013:05 419,491 338,963 102,172 80,528 45412 26,237 53,837 44,530
2013:06 421,678 339,056 102,391 82,622 45,961 25,853 53,975 44,254
2013:07 424,000 341,434 102,769 82,566 45979 26,596 54,209 44,518
2013:08 422,861 340,410 102,316 82,451 45,601 26,223 54,212 44,638
2013:09 424,367 342,308 102,608 82,059 45659 26,341 54,542 44,939
2013:10 426,796 343,608 103,710 83,188 45599 25,995 54,479 45,498
2013:11 427,081 342,464 102,894 84,617 44121 25,809 54,358 46,393
2013:12 428,942 345,115 102,080 83,827 45,751 26,093 55,276 45,800
2014:01 424,272 342,793 101,074 81,479 46,267 26,152 55,075 45,298
2014:02 429,733 345,644 102,442 84,089 46,309 26,334 54,916 46,072
2014:03 434,018 347,168 103,151 86,850 45096 26,694 54,922 46,708
2014:04 436,730 349,225 104,223 87,505 45698 27,070 55,035 46,584
2014:05 438,605 350,497 103,634 88,108 45915 27,407 55225 47,086
2014:06 440,328 352,223 103,984 88,106 45569 27,723 55,834 47,252
2014:07 441,506 352,799 104,630 88,707 45552 27,439 55702 47,501
2014:08 444,150 353,859 105,090 90,291 44870 27,644 55955 47,853
2014:09 443,822 354,193 105,199 89,629 44,490 27,586 56,205 48,351
2014:10 445,276 355,008 105,372 90,268 43,489 27,607 56,316 49,062
201411 447,137 355,589 105,886 91,548 42,083 28,137 56,554 49,390
2014:12 443,157 352,640 105,317 90,517 38,946 27,811 56,888 49,979
2015:01 439,572 348,620 105,104 90,952 35,131 28,018 56,746 49,888

2015:02 437,006 348,370 n.a 88,636 35,641 27,362 56,919 49,608
Total ExAuto = total retail 2015:03
sales excluding automobiles. 2015:04
GAFO = general merchandise, 2015:05
apparel, furniture and office 2015:06
supplies stores. Auto = total 2015:07
automotive group. Bmatl = 2015:08
building materials. Food = 2015:09
food and beverage stores. 2015:10
Restaurant = food services 2015:11
and drinking places. 2015:12
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DATABASE
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RETAIL
SALES,
TWO

$ million.

Seasonally adjusted.
US Dept of Commerce,
Census Bureau.

Furniture = furniture and
home furnishings stores. Elec
= electronics and appliance
stores. TV & camera = appli-
ances, T.V. & cameras.
Sporting = sporting goods,
hobby, book and music
stores. HBA = health and
personal care stores. Drug =
pharmacies and drug stores.
Nonstore = nonstore retailers
including Eshops and fuel
dealers. Eshop = electronic
shopping and mail orders
houses.

HBA Nonstore____
Furniture Elec v Sporting Total Drug Total Eshop
2010:01 7,217 8,194 6,454 6,831 21,116 18,166 27,543 20,690
2010:02 7,304 8,433 6,675 6,698 21,280 18,174 27,405 20,597
2010:03 7,410 8,136 6,415 6,761 21,442 18,330 27,803 21,183
2010:04 7,315 8,256 6,427 6,715 21,570 18,387 27,739 21,146
2010:05 7,277 8,306 6,445 6,751 21,453 18,341 27,915 21,280
2010:06 7,238 8,432 6,475 6,808 21,753 18,656 28,416 21,653
2010:07 7,259 8,285 6,322 6,774 21,793 18,597 28,111 21,485
2010:08 7,302 8,215 6,162 6,830 21,915 18,676 28,660 21,939
2010:09 7,267 8,362 6,341 6,777 22,027 18,706 28,955 22,133
2010:10 7,209 8,264 6,262 6,788 22,120 18,791 29,120 22,406
2010:11 7,249 8,128 6,249 6,929 22,272 18,950 29,074 22,348
2010:12 7,229 8,236 6,304 6,889 22,347 19,018 29,866 22,668
2011:01 7,233 8,154 6,271 6,809 22,560 19,346 31,025 23,700
2011:02 7,309 8,254 6,354 6,959 22,463 19,137 30,333 23,141
2011:03 7,581 8,394 6,394 6,962 22,664 19,249 30,658 23,342
2011:04 7,521 8,389 6,403 6,930 22,362 19,063 30,849 23,537
2011:05 7,431 8,317 6,267 6,860 22,713 19,382 31,016 23,833
2011:06 7,412 8,330 6,346 6,927 22,745 19,392 31,306 24,024
2011:07 7,457 8,436 6,397 6,755 22,761 19,362 31,299 24,114
2011:08 7,535 8,443 6,413 7,016 22,959 19,500 31,670 24,297
2011:09 7,615 8,363 6,382 7,026 22,895 19,492 31,273 23,973
2011:10 7,557 8,784 6,425 6,907 22,972 19,490 32,853 25,356
2011:11 7,581 8,571 6,362 6,785 22,910 19,491 33,115 25,609
2011:12 7,762 8,337 6,311 6,645 22,812 19,384 32,380 25,398
2012:01 8,063 8,460 6,400 6,843 23,007 19,433 32,227 25,242
2012:02 7,900 8,434 6,363 7,120 23,086 19,438 32,773 25,727
2012:03 7,890 8,648 6,420 7,210 23,087 19,400 32,785 25,633
2012:04 7,869 8,449 6,284 7,246 23,115 19,410 33,016 25,793
2012:05 7,950 8,596 6,396 7,213 23,092 19,344 33,556 26,203
2012:06 7,826 8,518 6,369 7,100 22,651 18,972 33,451 26,330
2012:07 7,930 8,728 6,583 7,149 22,991 19,199 33,996 26,703
2012:08 7,879 8,510 6,418 7,096 22,973 19,204 34,363 27,181
2012:09 7,847 8,560 6,431 7,057 22,708 18,981 34,793 27,494
2012:10 7,683 8,402 6,311 7,072 22,680 19,033 35,024 27,690
2012:11 7,821 8,635 6,471 6,932 22,822 18,985 36,027 28,677
2012:12 8,160 8,751 6,588 7177 22,995 19,087 35,550 28,457
2013:01 8,263 8,714 6,570 7,356 23,190 19,373 36,666 29,286
2013:02 8,000 8,689 6,598 7,591 23,030 19,146 36,691 29,161
2013:03 7,968 8,392 6,386 7,390 22,956 19,126 36,755 29,154
2013:04 7,944 8,679 6,677 7,235 23,016 19,089 36,862 29,455
2013:05 8,043 8,660 6,777 7,307 23,122 19,136 36,847 29,607
2013:06 8,212 8,704 6,684 7,319 23,130 19,212 36,935 29,708
2013:07 8,177 8,700 6,685 7,382 23,406 19,441 37,464 30,191
2013:08 8,198 8,777 6,714 7,058 23,467 19,515 37,318 30,048
2013:09 8,263 8,723 6,587 7,272 23,839 19,867 37,509 30,445
2013:10 8,399 9,073 6,895 7,353 23,980 19,850 37,499 30,139
2013:11 8,410 8,782 6,594 7,345 23,942 19,893 38,015 30,264
2013:12 8,111 8,457 6,342 7,258 24,075 19,995 39,162 31,054
2014:01 8,056 8,654 6,568 6,801 23,935 20,034 38,282 30,201
2014:02 8,208 8,780 6,700 7,116 24,189 20,069 38,699 30,808
2014:03 8,373 8,920 6,868 7,095 24,222 20,069 39,552 31,613
2014:04 8,440 8,861 6,833 7,181 24,474 20,344 39,380 31,936
2014:05 8,405 8,790 6,742 7,147 24,767 20,547 39,577 32,192
2014:06 8,403 8,774 6,720 7,245 25,044 20,795 39,895 32,778
2014:07 8,358 8,870 6,804 7,294 25,107 20,864 39,946 32,833
2014:08 8,493 8,916 6,833 7,357 25,216 20,910 40,217 33,135
2014:09 8,451 9,381 7,280 7,425 25,258 20,966 40,200 33,204
2014:10 8,561 9,182 7,065 7,585 25,335 20,930 40,790 33,899
2014:11 8,543 9,155 7,047 7,534 25,402 20,949 41,129 34,107
2014:12 8,703 8,938 6,805 7,465 25611 21,317 40,974 34,327
2015:01 8,689 8,966 6,841 7,200 25,533 21,189 41,094 34,518
2015:02 8,683 8,858 n.a 7,367 25,344 n.a 42,014 n.a
2015:03
2015:04
2015:05
2015:06
2015:07
2015:08
2015:09
2015:10
2015:11
2015:12
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General Merchandise

RETAI L Apparel Total

Total Clothing Women Shoe Jewelry Total Warerhse Deptx Disc Dept

SALES, 2010:01 17,388 12,908 3,045 2148 2,172 50,235 30,440 15681 8,524 3,872

2010:02 17,412 12,916 3,004 2167 2,170 50,818 31,075 15597 8,561 4,355
TH RE E 2010:03 17,866 13,274 3,131 2,216 2,211 50,733 30,629 15903 9,929 4,822

2010:04 17,759 13,229 3,119 2,190 2,182 50,726 30,778 15664 9,188 5,099
$ million. 2010:05 17,684 13,167 3,085 2176 2,179 50,278 30,601 15,490 9,964 5,079
Seasonally adjusted. 2010:06 17,566 13,087 3,080 2175 2,134 50,337 30,629 15502 9,687 4,805
US Dept of Commerce, 2010:07 17,588 13,034 3,081 2163 2,218 50,309 30,720 15,364 9,475 4,600
Census Bureau. 2010:08 17,766 13,195 3,132 2,207 2,189 50,617 30,960 15,399 9,967 4,869

2010:09 17,701 13,211 3,143 2,182 2,123 50,514 30,984 15278 8,864 4,766
2010:10 18,073 13,340 3,187 2,228 2,308 50,734 31,140 15300 9,638 4,968
2010:11 18,665 13,758 3,199 2,251 2,340 51,671 31,525 15,822 12,041 6,520
2010:12 18,166 13,549 3,175 2,240 2,172 51,230 31,564 15381 16,426 10,399
2011:01 18,367 13,511 3,144 2,267 2,376 51,214 31,550 15,342 8,108 3,903
2011:02 18,673 13,778 3,268 2,276 2,309 51,816 31,843 15556 8,534 4,443
2011:03 18,761 13,862 3,261 2,261 2,418 51,921 31,958 15505 9,415 4,899
2011:04 18,977 13,878 3,260 2,271 2,606 52,638 32,294 15,793 9,493 5157
2011:05 18,969 13,902 3,293 2,313 2,542 52,279 32,327 15476 9,540 5,087
2011:06 19,190 14,098 3,366 2,368 2,513 52,711 32,411 15,720 9,773 5,098
2011:07 19,114 14,064 3,341 2,327 2,502 52,701 32,688 15451 9,343 4,710
2011:08 19,025 13,889 3,166 2,327 2,589 52,638 32,768 15283 9,941 4,902
2011:09 19,5613 14,330 3,365 2,383 2,580 53,152 33,130 15421 8,926 4,821
2011:10 19,198 14,156 3,303 2,350 2,473 52,985 33,087 15273 9,514 4,918
2011:11 19,482 14,436 3,354 2,400 2,428 53,170 33,095 15332 11,709 6,528
2011:12 19,536 14,492 3,422 2,421 2,408 53,089 33,081 15273 16,211 10,297
2012:01 19,672 14,553 3,473 2,437 2,457 53,858 33,740 15256 7,890 3,704
2012:02 20,221 14,854 3,492 2542 2,600 54,363 34,263 15298 8,877 4,473
2012:03 20,095 14,929 3,543 2,474 2470 54,273 33,897 15411 9,771 4,881
2012:04 19,670 14,607 3,425 2,409 2429 53,917 34,016 15,108 8,942 4,820
2012:05 19,838 14,642 3,426 2435 2,534 53,961 34,171 14980 9,366 4,939
2012:06 19,975 14,781 3,436 2416 2,534 53,880 34,144 14,965 9,387 4,720
2012:07 19,986 14,764 3,436 2,445 2,549 54,020 34,187 15,039 8,927 4,406
2012:08 20,154 14,910 3,370 2,465 2,552 54,181 34,398 14,962 10,132 4,794
2012:09 20,322 14,932 3,439 2,483 2,629 54,129 34,422 14,876 8,708 4,587
2012:10 20,086 14,873 3,463 2,395 2,528 54,179 34,612 14,683 9,091 4,571
2012:11 20,277 14,917 3,441 2491 2579 53,980 34,541 14,600 11,433 6,387
2012:12 20,390 14,903 3,379 2436 2,751 54,064 34,523 14,689 15345 9,512
2013:01 20,705 15,300 3,521 2428 2,685 54,453 34,635 14,923 7,767 3,657
2013:02 20,470 15,013 3,261 2,409 2,745 54,568 35,164 14,520 8,117 4,033
2013:03 20,530 15,021 3,317 2,439 2,767 54,269 34,880 14,492 9,365 4,692
2013:04 20,805 15,131 3,338 2548 2,816 53,887 34,705 14,293 8,224 4,352
2013:05 20,710 15,189 3,357 2477 2,717 54,343 35,019 14,372 9,249 4,803
2013:06 20,734 15,165 3,340 2,490 2,766 54,255 35,072 14,232 8,984 4,371
2013:07 20,888 15,313 3414 2527 2,729 54,404 35228 14,183 8,674 4,018
2013:08 20,675 15,091 3,424 2518 2,740 54,406 35,245 14,183 9,670 4,569
2013:09 20,659 15,028 3,392 2,479 2,822 54,523 35,306 14,197 8,242 4,327
2013:10 21,035 15,200 3,417 2591 2,928 54,730 35,388 14,344 8,820 4,560
2013:11 20,637 15,006 3,395 2,465 2,855 54,596 35,477 14,151 10,884 6,081
2013:12 20,834 15,115 3,402 2,565 2,833 54,473 35,496 14,019 14,537 9,351
2014:01 20,713 14,982 3,393 2532 2,885 53,789 35,198 13,575 7,272 3,350
2014:02 20,606 14,855 3,494 2591 2845 54,647 35,586 13,978 7,574 3,938
2014:03 20,895 15,170 3,470 2,580 2,850 54,726 35,656 14,025 8,718 4,497
2014:04 21,215 15,459 3,502 2,588 2,864 55,450 36,027 14,307 8,540 4,495
2014:05 21,078 15,330 3,541 2,577 2,866 55,196 35,980 14,071 9,041 4,853
2014:06 21,125 15,353 3,539 2,587 2,894 55,371 36,192 13,998 8,693 4,350
2014:07 21,255 15,435 3,578 2616 2,922 55,708 36,399 14,088 8,59 4,074
2014:08 21,340 15,578 3,659 2,589 2,889 55,821 36,598 13,981 9,602 4,544
2014:09 21,068 15,438 3,655 2,566 2,781 55,703 36,566 13,885 7,953 4,130
2014:10 21,254 15,635 3,615 2571 2762 55,625 36,537 13,871 8,666 4,463
2014:11 21,690 16,041 3,676 2,605 2,749 55,818 36,598 13,984 10,701 6,135
2014:12 21,414 15,783 3,709 2,605 2,709 55,653 36,461 13,920 14,386 9,416
2015:01 21,287 15,640 3,576 2,587 2,732 55,705 36,551 13,828 7,465 3,357

2015:02 21,281 n.a n.a n.a n.a 55,057 n.a 13,641 n.a n.a
Warehse = warehouse clubs 2015:03
and superstores. Deptx = de- 2015:04
partment stores (excl. leased 2015:05
depts). Disc = discount stores 2015:06
(excl. leased depts), not sea- 2015:07
sonally adjusted. Dept = de- 2015:08
partment stores exclude dis- 2015:09
count dept stores (excl. leased 2015:10
depts). not seasonally ad- 2015:11
justed. 2015:12
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DATABASE
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WHOLESALE
SALES &
INVENTORIES

$ billion.

Seasonally adjusted.
US Dept of Commerce,
Census Bureau.

Dur = durable goods. Furni-
ture = furniture and home fur-
nishings. NDur = nondurable
goods. Apparel = apparel,
piece goods and notions.

Sales (MMM Inventories [T
Total Dur Furniture NDur Apparel Total Dur Furniture NDur Apparel

2010:01 340.95 154.26 4.61 186.69 10.74 394.64 23444 733 160.21 17.69
2010:02 346.10 157.05 470 189.04 11.10 395.73 236.09 7.31 159.65 17.90
2010:03 350.65 159.60 474  191.05 11.12 397.79 239.01 7.31 158.78 17.85
2010:04 356.42 163.74 4.71 19269 1146 398.76 23912 740 159.64 17.89
2010:05 355.47 165.45 484 190.02 11.45 400.64 240.81 756 159.82 18.13
2010:06 354.86 165.54 496 189.32 1144 403.00 24213 768 160.87 1842
2010:07 359.21 168.10 468 19112 11.52 407.85 24399 7.84 163.85 19.13
2010:08 361.49 168.64 483 19285 11.59 412.67 24650 8.04 166.17 19.61
2010:09 363.30 168.71 479 19458 11.59 419.18 24913 8.1 170.05 20.50
2010:10 371.70 171.49 476 200.21 11.62 427.79 252.00 825 17579 20.90
2010:11 375.29 172.02 485 20327 11.98 430.52 25425 828 176.28 21.25
2010:12 378.19 172.81 5,00 20538 11.49 437.27 25736 829 179.92 21.02
2011:01 393.94 178.64 489 21531 11.96 440.97 258.88 839 182.09 21.60
2011:02 389.74 176.02 478 21372 11.72 445.46 261.15 848 18430 21.75
2011:03 400.19 180.86 498 21934 11.97 450.23 26250 842 187.73 2213
2011:04 404.31 181.12 492 22319 12.04 452.82 263.27 859 189.55 22.06
2011:05 400.81 178.80 496 22201 1235 462.07 268.91 8.58 193.16 22.90
2011:06 404.11 181.63 507 22249 11.99 467.10 27279 859 19431 2348
2011:07 407.39 188.76 539 21863 11.91 470.09 275.41 854 19469 24.12
2011:08 411.92 191.48 517 22044 1222 471.74 27845 853 19329 24.07
2011:09 411.30 189.28 514 22202 11.92 468.12 279.78 850 188.35 23.65
2011:10 415.22 191.33 532 22389 12.28 472.96 28228 853 190.68 23.42
2011:11 411.82 189.58 528 22224 11.73 474.19 28293 860 19126 23.62
2011:12 419.14 195.82 538 22331 1223 480.93 286.08 8.62 19485 23.56
2012:01 423.85 196.82 556 227.03 12.12 481.87 288.02 864 193.85 2347
2012:02 427.86 198.84 556 229.02 12.01 487.90 29044 869 19746 23.35
2012:03 429.31 198.02 560 23129 11.99 489.30 293.11 8.80 196.18 23.32
2012:04 435.10 196.80 552 23830 1255 492.72 296.36 8.77 196.36 23.44
2012:05 428.44 198.27 563 230.18 1233 494.12 298.72 886 19540 23.81
2012:06 422.06 196.04 555 226.03 1294 496.47 300.51 8.86 19595 23.44
2012:07 422.72 196.38 555 226.34 1272 501.26 302.69 898 198,57 23.17
2012:08 426.34 196.56 559 229.78 12.51 502.97 302.28 898 200.69 22.96
2012:09 436.45 198.85 562 23760 1245 509.66 304.75 9.08 204.92 22.89
2012:10 429.56 196.71 554 232.86 12.06 508.61 30840 9.10 200.21 23.10
2012:11 437.70  201.96 558 23574 1254 512.37 309.64 927 20273 23.17
2012:12 438.65  200.77 545 237.88 12.66 512.79 310.23 9.14 20257 23.89
2013:01 439.25  203.22 549 236.04 1291 517.54 313.01 9.21 20453 23.65
2013:02 442.89  202.70 562 240.19 1335 515.34 313.09 922 20225 24.25
2013:03 434.51 201.65 564 23286 12.63 515.87 31449 920 201.38 24.64
2013:04 434.31 202.37 588 23193 1212 517.20 316.16  9.28 201.03 24.47
2013:05 44122 202.69 597 23853 12.65 514.34 313.77 936 200.57 24.51
2013:06 44142  203.63 6.05 237.79 12.83 515.21 31424 939 20097 2441
2013:07 439.06  200.94 6.10 238.12 1294 515.92 316.26 9.54 199.66 24.24
2013:08 443.02  203.29 6.07 239.73 1267 519.73 318.63 9.65 201.09 24.23
2013:09 44496  207.02 6.07 237.94 13.01 522.99 319.11 9.83 203.88 2449
2013:10 449.76  207.30 6.04 24246 1292 528.40 320.41 9.94 20799 24.57
2013:11 453.11 207.31 6.10 24580 13.50 531.83 321.88 996 209.95 24.81
2013:12 45587  208.89 6.08 246.97 13.64 534.52 326.34 9.92 208.18 25.19
2014:01 448.02  206.53 6.05 24149 13.33 538.41 328.00 9.88 21041 2552
2014:02 451.01 206.96 6.06 244.05 13.69 541.02 330.58 997 21044 2552
2014:03 458.19  209.94 6.01 24825 13.83 546.53 333.15 9.98 213.37 2592
2014:04 461.68  212.35 6.21  249.34 13.62 552.15 335.96 10.03 216.19 26.23
2014:05 46586  213.77 6.08 252.09 13.95 554.39 339.17 10.03 21522 26.24
2014:06 466.32  216.68 6.13 24965 13.86 556.19 341.32 10.15 21488 26.30
2014:07 468.70  217.09 6.19 25161 13.73 556.64 34230 10.11 21434 26.77
2014:08 466.53  218.21 6.27 24833 14.41 560.38 34511 10.19 21527 26.95
2014:09 466.41 219.14 6.37 247.28 14.73 561.84 34795 1040 21388 27.12
2014:10 466.17  220.59 6.56 24559 14.70 565.12 348.04 10.33 217.08 27.15
2014:11 466.00  221.34 6.73 24466 14.66 569.48 351.18 10.32 21830 26.87
2014:12 461.67 22412 6.77 23755 14.40 570.20 352.16 10.47 218.04 26.75
2015:01 44502  219.42 6.54 22560 14.36 572.47 35448 10.60 217.99 27.06
2015:02 44424  214.26 6.50 22998 14.21 574.01 355.65 1048 218.36 27.36
2015:03

2015:04

2015:05

2015:06

2015:07

2015:08

2015:09

2015:10

2015:11

2015:12
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About this product

Consumer Indicators is a reference tool designed to monitor consumer economic
indicators.

Each report contains:

Monthly Review: a summary of latest developments in the consumer economy,
with selected charts.

Economy at a Glance: a table of economic data published since our last re-
port.

Redbook Calendar: a schedule of the coming month's economic releases.

Indicators: charts and tables of public and private indicators. These are orga-
nized first by broad category (e.g. business cycle, consumer) and second alphabeti-
cally. Most tables show five years of annual totals plus the latest rolling 12 months.

Database: tables of underlying economic data organized alphabetically by se-
ries name. Most tables show five years of data plus the current year to date.

Redbook attempts to continually evolve its products in response to your needs.
We welcome comments.
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